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HE many friends of James W. Alexander, late president 
of the Equitable Life, will be grieved to learn that he 
is seriously ill at the home of a relative at Babylon, L. I. 
The troubles in the Equitable, in which he bore a prominent 
part for six months or more, told upon a constitution never 
robust, and when he finally resigned the presidency his health 
gave way. Since that time he has been confined to the house 
and the continued discussion of Equitable affairs is kept 
from him. His physicians express the belief that rest and 
relief from anxiety will result in his complete recovery, which 
is devoutly hoped for by all who knew him. While recent 
exposures of questionable transactions in the Equitable seem 
to implicate Mr. Alexander to some extent, those who knew 
him as the genial, courteous gentleman, apparently the soul 
of honor, cannot be brought to believe that he participated 
in any act that he knew was to the prejudice of the policy- 
holders of the company. Weak physically, and suffering 
from a chronic malady, he was anxious to avoid friction with 
any of his associates, and so may have committed himself in 
a manner that would not otherwise have occurred. That his 
name should now be smirched with others is a matter of sin- 
cere regret, and it is to be hoped that further investigation 
will remove whatever stigma is at present attached to it. 





DISPATCH from Little Rock, Ark., conveys the in- 
formation that the Supreme Court of that State has 

held to be constitutional the anti-trust act passed by the legis- 
lature of that State. This is the act that requires every 
corporation doing business in the State to make an affidavit 
each year that it does not belong to any trust or combination 
anywhere whose object is to fix the rates of insurance. It 
had been expected that the Supreme Court would declare 
this act to be unconstitutional because of this extra territorial 
feature of it. All the companies withdrew from the State in 
March last, when the act became a law, with the exception of 
the Hartford Fire, which remained for the purpose of mak- 
ing a test case. Suit was brought against that company to 
collect one day’s penalty, $5000, for every day the company 
does business in violation of the law. In rendering the de- 
cision the court sustained its previous ruling in the case of 
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the Lancashire Insurance Company vs. the State, wherein 
the court said: “As the legislature has the power to entirely 
exclude foreign insurance companies from doing business in 
this State, it can, of course, dictate the terms upon which such 
companies may do business here. The whole matter rests 
in the discretion of the legislature.” The court holds that 
the legislature, acting within its right, has the power to pro- 
hibit any foreign insurance corporation from doing business 
in the State while it is a member of any combination, trust, 
conspiracy or federation to fix or affect insurance rates any- 
where. In preparing this case for trial it was stipulated that 
the Hartford would not appeal from the decision of the Su- 
preme Court to the Federal courts, but it is believed that the 
companies will take early means for bringing the case for 
final decision before the Supreme Court of the United States. 
The penalty sued for by the State, $5000, was for one day’s 
violation, but as the Hartford has continued in business since 
the suit was brought, the accumulated penalty would amount 
to nearly $600,000 up to date. It is presumed that the com- 
pany will now cease business there, until the Federal courts 
have had an opportunity of passing upon this anti-trust law. 
The decision is a disappointment to fire underwriters gen- 
erally, as they had confidently believed that the law would 
be declared to be unconstitutional, as it did in a similar case 
a few years since. Two of the five judges dissented from the 
majority decision, but the majority rules. 








THE EQUITABLE LIFE AND ITS FUTURE. 
HE Equitable Life has been under fire for some six 
months, during which time its prestige as a leading 

life insurance institution has been seriously impaired, and 
even its trustworthiness questioned. Charges of maladmin- 
istration were bandied back and forth between certain of the 
officers, and the directors were finally compelled to take ac- 
tion in the matter. A committee of the board was appointed 
to make an investigation and the Superintendent of Insur- 
ance began an examination. The results of these two in- 
vestigations have been widely published, showing that not 
only had there been official mismanagement of the company’s 
affairs, but that its funds had been used in various specula- 
tions to the profit of certain of the officers and directors. 
Another examination by public accountants is in progress, 
and Superintendent Hendricks is going deeper into the affairs 
of the company than he had time to do before issuing his 
preliminary report. James H. Hyde sold a majority of the 
stock of the society to Thomas F. Ryan, and Mr. Ryan ap- 
pointed Paul Morton as chairman of the board of directors, 
with supreme power. Then followed the resignations of 
President James W. Alexander and Vice-Presidents James H. 
Hyde and W. H. McIntyre. Mr. Morton has become the 
absolute authority in the Equitable Society through the favor 
of the majority stockowner, Thomas F. Ryan. The probe 
has been inserted deeply into the affairs of the society, and 
with every turn of the instrument new scandals were evolved. 
So varied are these, and so numerous the participants in 
them, it is almost impossible to keep track of them. Men 
who have stood high in commercial and social circles for 
years emerge from these investigations with tarnished reputa- 
tions and the word “graft” conspicuously branded upon their 
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characters. The spectacle is a most humiliating one, and 
calculated to make everyone who reads the story lose faith 
in human nature. 

The process of elucidating and eliminating the “graft” ele- 
ment from the management of the Equitable is going on. If 
it progresses slowly, it is to be hoped that eventually it will 
have been sufficiently radical to restore public confidence in 
an institution of which, six months ago, the whole country 
was proud. To-day, what the 600,000 policyholders and the 
general public want, and have a right to have at the earliest 
possible moment, is an answer to the oft-repeated inquiries: 
“Is the society solvent; is its reported surplus a visible and 
tangible fact?” According to the annual reports of the so- 
ciety, it has a surplus of some $80,000,000; of this it is con- 
ceded that, in round numbers, $70,000,000 is a liability held 
for the protection of its deferred dividend policyholders, 
leaving some $10,000,000 to the credit of the general policy- 
holders. There are those, and their name is legion, who pro- 
fess to believe that if a new and fair appraisement of the 
assets of the society were made there would not be required 
so many figures to represent the surplus. The society is a 
large holder of real estate, and some of its property is openly 
criticised as being overvalued. At the earliest possible mo- 
ment that Superintendent Hendricks is in a position to allay 
these suspicions by a supplement to his preliminary report, 
he should do so. It is useless for the officers of the society 
to proclaim its solvency, or to explain that the boodlers got 
away with only part of the plunder to which they had access, 
for they cannot know the facts. These can only be elicited by 
continual probing, but as soon as they are known officially 
they should be made public. 

Meantime the business of the Equitable has virtually come 
to a standstill. Its splendid corps of agents is disheartened 
and discouraged, and individually are suffering financially 
because they cannot sell the policies of a tainted company 
whose solvency is a matter of question. They are doing their 
best to aid the society in its dire distress, but, unfortunately, 
their efforts are not received by those in authority as gra- 
ciously as they should be. It is all very well for Chairman 
Morton and other officers to “jolly” them along with prom- 
ises that all will come out right if they only have patience. 
The officers can afford to be pleasant and genial, for they are 
assured that their fat salaries will be forthcoming on pay day, 
but the agents have no such prospect. They must sell poli- 
cies in order to earn their compensation, for they are paid by 
commissions on the business they do, and when the public 
will not buy Equitable policies at any price there are no com- 
missions. The general agents of a life insurance company 
of to-day are educated business men, who have demonstrated 
by their successful work their right to hold important and re- 
sponsible positions. They are not mere employees who can 
be discharged at a moment’s notice and their places filled 
immediately. A manager or general agent has a large fol- 
lowing of sub-agents and policyholders, and is far more inde- 
pendent of the company he works for than the company is 
of him. If he is not treated right, he can take his business 
and his following to another company, and there are many 
that would welcome him most heartily. The Equitable 
agents have stood loyally by the society, hoping that the 
scandals would down, and that the society, rehabilitated, 
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would announce its purposes and its proposed methods for 
recovering lost ground. They are growing tired of answer- 
ing inquiries and defending private characters officially dis- 
credited. They want some assurances that there is in fact a 
rehabilitation of the management in a permanent and lasting 
form, and something substantial given them to work with. 
They have not only to work for new business, but they must 
fight to hold what they have, for the Equitable scandals have 
intensified competition. They want to know that writing life 
insurance will henceforth be the business of the society, and 
not a mere tail to its financial kite. It is up to Chairman 
Morton to warm up to the agents of the society and to inau- 
gurate new methods and new practices that will encourage 
the agents to renew their work in the field. It is to them 
that he will have to look for the future success of the Equit- 
able, and he must treat them as men having an equal interest 
with him in winning back the favor and confidence of the 
public. He has been in supreme authority for several weeks, 
and while he has been active in reducing salaries and cheese- 
paring in other respects, his recuperative influence has not 
yet made itself felt in the field nor tended to reassure the 
skeptical of the integrity of the Equitable or its right to ask 
for the confidence of the public. A day lost now will take a 
month to recover. To stand still is to go backwards. 











LAPSES, DEATH LOSSES AND MEMBERSHIP IN 
ASSESSMENT SOCIETIES. 


ECENT developments in connection with one of the 
largest and best managed of the fraternal orders have 
served to direct renewed attention to the problem which con- 
fronts all fraternals and the few remaining assessment asso- 
ciations, viz.: that of making proper provision for the pay- 
ment of all claims. In the year ending December 31 last one 
of the oldest of the fraternals went into the hands of a 
receiver, and the claim once boastfully made that it would last 
as long as any of the old-line companies was disproven, as had 
often been foretold by those familiar with the science of life 
underwriting. In addition to the disappearance of the order 
referred to, an examination of the reports made for 1904 
shows that a large majority of the fraternal orders operating 
in the State of New York lost ground. The aggregate figures 
show that while new business amounting to $444,589,910 was 
written (being about eighty-five millions less than in 1903) 
the increase in the amount in force was but $23,927,839. 
Even the largest order suffered a loss—the Modern Wood- 
men, with $81,000,000 of new issues, showing terminations of 
$93,500,000. The cause of the decline is found in the efforts 
which a number of the orders have been compelled to make 
in order to secure sufficient funds to pay death losses. In- 
creased rates of assessment have been the order all along the 
line, and the members have been partially awakened to the 
fact that insurance certificates liable to increased charges as 
they and the orders grow older, are not as desirable, in a pro- 
tective sense, as they had been led to believe. 

About ten years ago the business assessment associations 
were the principal exponents of the “pay as you go” idea, but 
when the law of mortality got in its work on them they dis- 
appeared by hundreds, and to-day ‘there are comparatively 
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NAME AND LOCATION OF COMPANY 











Telegraphers Mut. Ben. Ass’n, N. Y. city.... 
N.Y. Physicians Mut. Aid, N. Y. city....... 
Southern Tier Mas. Rel., Elmira, N. Y...... 
Expressmens Mut. Benefit, New York city.. 

Free Sons of Israel, New York CG caicesiesns 


Insurance Clerks Mut. Ben., New York city. 
Masonic Life of Western N. Y-., Buffalo... .. 
Knights of Honor, St. Louis, Me ack cx 

A. O. Un’d Workmen, Buffalo, N. Y.a@...... 


Totals and averages (9 companies)....... 


Masonic Life Ass’n, Oswego, N. Y 
Foresters of Amer. (End. Fund), Brooklyn.. 
Golden Cross, U: O., of Knoxville, Tenn.. 
Mutual Benefit Ass’ n, Riverhead, N.Y.. 

Catholic Knights of Amer., St. Louis, Mo.. 


ina League, New York.. 
nights and Ladies of Honor, indianapolis. 
Knights of Pythias, Chicago, I ey 
Royal Arcanum, Boston, Mass.. 
Stafford Benefit Ass’ n, Stafford, WY... 


Gold and Stock Life Ass’n, New York pia 
Improved Order Heptasophs, Baltimore. . 

K. T. and Masonic Mut. Aid, Cincinnati. . 
Scottish Clans, Order of, Boston eae ates as 
Bankers Life Ass’n, Des Moines, Ia........ 


Catholic M. B. Ass’n, Hornellsville, N. Y... 
Home Circle, Boston, Mass...........-.-- 
Pilgrim Fathers, U. O. of, Lawrence, Mass. . 

Select Knights, Order of, Buffalo, 1) 2 saint 


Totals and averages (19 companies). ..... 


Protective Life Ass’n, Rochester, N. Y...... 
Catholic Benevolent Legion, Brooklyn, N. Y. 
Foresters, Independent Order, Toronto. . 
National Union, Toledo, Ohio.. wees 
Empire Life Ins. Co., New York city... Bistelctatna 


Good Fellows, Royal Society of, Boston..... 
Knights of et ag New Haven, Conn... 
Knights of the Maccabees, Port Huron...... 
Knights of St. John and Malta, N. Y. city.. 

Modern Woodmen, Rock Island, Ill........ 


National Provident Union, Brooklyn, N. Y.. 
Prov. Ass’n of Newtown, iy 3 en 
Royal League, Chicago, Tll.. 

Templars of Liberty, New York city. . 

K. T. and Masons Life, Chicago, Ill........ 


Totals and averages (15 companies)...... 


Fraternal Mystic Circle, gs ng Pe... 
Emp. State Deg. of Honor, Stockton, N. Y.. 
Protected Home Circle, Sharon, Pa.. ; 
Tradesmens Life, New York city.. : 
New England Order of Protection, ‘Boston. . 


American Temperance Life, New York city. 
Loyal Association, Jersey City, N 
Ladies Cath. Benev. Ass’ i, Baxte, Pa... 5:0: 
Woodmen of the World, Omaha, Neb...... 
Fraternal Helper, Am. Order of, Boston. . 


Knights and Ladies of Security, Topeka, Kan 
Ladies of Maccabees, Port Huron, Mich. 
Cath. Relief and Beneficiary Ass’n, Auburn.. 
Foresters, United Order, Milwaukee........ 
American Insurance Union, Columbus... .. | 


Ben Hur, Sup. Tribe, Crawfordsville, Ind. . 
Gleaners, Ancient Order of, Caro, Mich bei 


Totals and averages (17 companies)... ... 


Grand totals and averages (60 companies) 








































































































= 
: | Poricy Account. 

3 MEMBERSHIP. Deatus Occurrinc. | RATIO OF Deate 
EH 1894. 1899. 1904. eatin 
v | “ 

| Written.| Lapsed. | Written.| Lapsed. | Written.) Lapsed:| 1894. 1899. 1904. 1894. | 1899. | 1904. | 1894. | 1899. | 1994 
1867 259 154 382 192 351 180} 4,089 8 
4,836) 5,348 54 54 69 |13.21/11.16 
- 61 39 II2 67 65 30 1,224) 1,479 1,714 12 29 a3 9.80 19.60 mote 
-~ 22 ait 659 568 338 274 843} 1,758) 1,589 32 44|  40|37.96|25.00|,-. 
. 9 834 42 496 728 361 258| 5,258) 4,826) 2,533 62 98, 44|11.79|20.29 ms 
I 7 347 720 377 286 434 221 | 12,094] 11,372] 10,875 176 220) 218 |14.56)19.35 mi 
1872) 3 28 23 23 343 13 507 603 6 II ra| 
872 924 722| 2,303) 1,377| 1,115 705| 7,182| 11,278 ac 73| 142! ‘an me a —— 
— 9,151| 10,748} 4,389] 17,662; 3,481] 4,233 |119,785| 66,863] 49,175| 1,972] 2,120| 1,679 |16.46\31.71\, “73 
1874; 1,181] 2,545] 2,731 925 524} 3,529] 29,088) 27,966) 21,198 490 496, 644 |16.84|r7.73 sage 
| 12,782| 15,872] 11,472] 21,828) 10,493] 9,443 | 180,070] 130,981 101,560] 2,882) 3,215| 2,867 |16.00/24.54/2g 90 
| , 
1875, 62] 33 4 5 7 6| 357} 294 
300 6 5 10 |16.80|17.01 
aha “ yer ee 16 aaa 22 1,462 562 393 41 20 19 |28.04 nap 33-33 
‘ op 4,95 2 3 4,401] 4,100) 2,271} 3,102| 24,784) 32,180] 18,590 286 376} 288 |11.53 11 .68|4 “35 
18) 47 I 3 28 7| 1,536) 1,562) 1,539 14 25| 19| 9.11|r6.02|15 49 
-|1877) 1,705 724) 1,272) 1,070 352} 4,490] 23,668) 22,647] 18,659 276} 420) 489 |11.65|18.54 os 
-{1877| 65 164 36 39 66 184| 2,484) 2,209] 1 
, , 928 37 27 43 |14.90|12.80 
—— 11,946] 5,272] 3,686) 15,162) 16,191] 9,605| 73,343] 51,799 76,109 847| 1,026] 1,228 reg 19.81 = ee 
. os 6,934| 3,067) 11,034] 4,663} 12,248] 6,787] 36,371} 60,522| 68,203 418} 620| 819 |rr.48]10.25 ep 
: ie 16,975 415° 12,913| 6,135] 35,980] 10,811 | 159,307| 193,868]305,083| 1,344] 2,094| 3,175 | 8.44|10.80 ape 
1877) 47 ar 7} $3] t2] 694} 677) 684] 6] | x2 | 8.64) 7.38109 64 
1878 66 52 80 27 76 . 53 833} 1,011] xr 
9 156 8 17| 8.40] 7. 
er 55752 ma 12,439} 2,907/ 9,911} 4,642] 19,563] 52,830] 62,299 a 409 an a Lp ap 
--|1878) 345] 188/859) 370] 264] 368] 4,503] 6,004] 8,506] 5790] 166 |r2.66|14.99 oe 
— 457| %371| 640/163] 1,336] 616 | 3,075| 5,328] 8,722| 40] §0| «86 |r3.01| 9.38] 9 36 
1879| 6,806} 1,629} 10,881} 3,228! 16,540] 4,387| 29,648) 64,683|111,218 177 404) 764| 5.97| 6.24 8.87 
1879) 3,322} 1,457] 4,700] 1,387] 2,333] 5,441 | 34,116] 49,630 
, ’ : 133: , , , 7,61 352 I 82 - 32/10. 38 
1879 1,000] = 515} 358) 676) = 238) 2,637] 7,183) 5,81 we 88 33 88 ro 54.28 aa 
a 2,063 523} 2,370 1426 554| 2,434] 18,338) 23,831) 19,698 150} 277] 293| 8.18 r1.62}° "88 
1879 995 749 620 597 593] 1,123] 2,769! 3,627) 3,239 27 49| 86) 9.75)13.50 wer 
63,584] 22,524) 66,350) 42,985) 99,041| 56,727 | 444,034] 578,980|766,654 | 4,292) 6,503| 9,126| 9.66/11.23\11 90 
1880 522 328 699 425 758 607 3,275) 4,047 
. a 4,016 40 56 56 |r2.21/13.84 
S7ft881) 4,884) 15227) 2,769) 35536] 396| 13:413| 35,155) 45952| 22,246] 380] 711] 672/10. 80 13.47 |go.98 
1881| 20,51 4,620] 26,087) 7,134] 28,730| 20,674] 70,055| 161,459|225,876 327 930] 1,672| 4.66 =. 76]° “40 
* —s 55753 4,269 9,633 3,121 5,464 6,821 44,797 53,040 65,372 336 474 792 7.52 8.94 yr 
1882| 1,291 504] 705 1,639] 355} 400] 2,477/ 3,014] 2,478 70} 69} 89 |28. 2322.89) 35 92 
1882| 4,899} 2,563 619} 1,107 765 885 | 12,870] 9,478 
, 159; ’ , F 4,529 142 167 117 |11.03|17.62 
_ 1,761 395] 5,242 74°] 7,540} 1,650} 8,478) 26,336] 43,314 98} 171) 278 |rr.56 “6.49 eo 
‘io 29,661} 9,134) $4,293| 18,325] 50,369| 67,032 | 76,620| 197,132/322,376| 376] 1,088] 2,265) 4.91| 5.52] 7.02 
I 83 835 566 498 257 159} 170} 3,562) 3,951| 2,663 27 34, 32| 7-58) 8.61};2 02 
1883) 36,584} 9,335] 125,633] 21,868) 61,074) 56,539 | 114,945] 428,361|660,952| 527] 1,892| 3,734) 4.59| 4.42] 5.65 
1883 681 979 264 239 . 1,029 981 5,900] 3,272] 4,076 
. ’ ’ ’ ’ 56 56 60 -50}r7.13 , 
-/1883 8 9 12 2 2 3 505 464 424 6 12 8 are 2586 i be 
1883 2,307 393} 3,280} 1,279] 3,431| 1,668] 11,610! 18,239] 25,244, 49 98 187 | 4.22] 5.37| 7.41 
- 11883 212 320 53 620 2 120| 3,566] 2,009 814 65 46 28 |18.23|22.90|34. 39 
1884 925 926 7°07} 1,272) 1,254) 607} 7,255) 6,603) 5,430 | 77 85} 133 |10.61|12.88)34. 50 
110,841) 35,462] 230,494] 61,564] 161,328)171,570 | 400,980) 963,357|1389810| 2,576] 5,889|10,123| 6.42] 6.11 7.28 
. : | 
+1885} 3,809) 6,209] 3,225] 2,503] 5,034; 3,174] 10,165) 12,309] 13,812 82 1oo} 1 
3, , , 950: 0: 3, ,16: 3, 32| 8.07) 8.13] 9.56 
ihe 1,485 290} 998/321 766) 1,545| 2,118) 6,628) 8,138 | 7 39} 88) 3.31] 5.87 ng 
1886} 5,153] 1,755] 7,508] 2,342 9,669| 8,127] 12,201/ 30,068] 55,736; 53] 183) 457| 4.34| 6.08] 8.20 
1887 461 372| 1,042 546} 3,596, 8,811 1,543| 2,076] 7,220} 16 28 63 |10.37|13.49| 8.72 
1887} 2,704 478] 3,125 831} 5,469) 1,264] 15,768) 26,831) 38,416| 110 217} 345| 6.97| 8.10} 8.98 
| 
1889} 1,120 491 633 420| 3,880 465 3,459| 4,316 8 
3: 35 3 , 9,135 | 22 4 105 | 6.36|rr.412/rr. 
1889} 1,155 38 279 209 676 241| 2,913} 5,429] 7,239 II 51 70| 3.78] 9.39 "9.67 
189°} 2,915 7o| 9,311 382} 5,316) 2,945] 11,488) 49,188} 89,750 71 318} 670| 6.18) 6.47) 7.46 
1891| (fT) (t) | 42,905] 17,080) 60,073| 28,206] (t) | 113,473/237,252| (t) 833] 1,791 | (TF) | 7.34] 7.55 
db 734 153 742 399 303} 206] 1,353) 2,556 on 5 32) 24| 3.70|12.52|11.29 
1892} (Tf) (T) 9,103 181| 13,878) 7,770| (ft) 26,624) 48,286! (t) 158} 418| (t) 
24 Jy ’ ’ a J -94 8.64 
-|1892| 29,661] 9,134] 28,532] 2,917] 24,898) 12,917] 76,620) 56,267|122,414| 376 321} 818| 4.91 2 6.63 
1893} 1,565 240 693 452| 1,158 475 2,560} 5,181 8,228 9 42 68| 3.52) 8.10] 8.26 
1893} (Tf) (t) 1,632 332| 2,355] 1,547! (fT) 3,626] 9,567| (Tt) 15 70 a 4.14] 7.32 
1894 242 mas 2,986 492} 3,258) 1,137 242} 6,080] 10,318| .... 19 60 3-12] 5.81 
-/1894) (Ft) (t) 10,747| 2,602) 16,195) 9,107| (tT) 26,048) 79,56 
, , 9,564| (fT) 118} 596/ (tf) | 4.53! 7.49 
1894 670 rae 6,334 545| 8,475] 2,032 670 14,354 40,041] .... 36, 183] ....| 2.51 a 
51,674] 19,230] 129,795] 32,554| 160,065| 89,969 | 138,106 391,064 |788,342 | 762| 2,558) 6, 8| -52| 6.54| 8.8 
959 5-5 5 3 
238,881) 93,088) 438,111| 158,931|430,927 | 327,709|1163190 2064382 3046366 10,$13) 18,165 29,074! 9.04) 8.80] 9.54 








t No report 





a New York jurisdiction only. 








26 THE SPECTATOR 


few of this class of associations left, and only one has really 
attained any prominence. On the other hand the fraternals 
have increased and multiplied in nearly every State of the 
Union, and their progress has been practically unimpeded as 
a whole until the past year. Now they are confronted with 
a death rate requiring an increased scale of assessment, which 
has a tendency to drive out the healthy lives who can get in- 
surance elsewhere, so that the lapses are becoming larger 
than the new business written, and the orders are having left 
on their hands those who are too old or too physically im- 
paired to get other insurance. The outlook is not encourag- 
ing for a majority of these orders, and the frantic opposition 
which meets any attempt to increase rates shows that the 
public has been utterly misled as to the value of cheap in- 
surance. 

The effect of increasing age upon the lapse account is well 
illustrated in the accompanying table showing the number of 
certificates written, terminated by lapse and death and the 
membership in sixty organizations in the years 1894, 1899 and 
1904. The column showing the ratio of death losses per thou- 
sand members points clearly to the ultimate dissolution of 
many of these concerns through inability to meet their claims. 

Four groups are given in the tabulation, the first embracing 
nine organizations which have existed thirty or more years. 
A majority of these have lost ground during the decade, and 
show a heavy death rate with a consequent large percentage 
of lapses. The second group embraces organizations from 
twenty-five to thirty years of age, including several prominent 
fraternals. While a heavy inctease in membership is shown 
it has not been able to keep the death rate down, while the 
percentage of lapses is much greater than ten years ago. The 
third group of fifteen companies, between twenty and twenty- 
five years of age, includes three of the largest and most active 
of the fraternals, and shows for 1904 more terminations by 
lapse alone than the certificates written. The death rate in 
this group also shows an increase for the decade in spite of a 
three hundred per cent increase in membership. The final 
group embraces organizations from ten to twenty years of 
age, and exhibits the same tendency to a higher death rate and 
increased lapses. There is much to be said in commendation 
of the efforts being made to enforce higher scales of assess- 
ment, but it is easily to be seen that a number of orders must 
disappear, with great loss to the members, in depriving them 
of the protection they have thought to be absolutely safe, 
before the effects of the false teaching of these concerns as 
to the cost of life insurance can be eradicated. 





SPECTATOR SURVEYS. 
IN AND ABOUT NEW YORK. 


The Exchange manager has supplied the companies with copies of 
the automatic sprinkler grading schedule, and also pamphlet de- 
scribing the requirements under the new sprinkler standard. Already 
some of the managers and experts have looked over these documents 
and decided that they are not sufficiently interesting for light sum- 
mer reading. It is doubtful whether anybody, save the experts, will 
ever be able to apply these new schedules correctly, and the mere 
suspicion of being asked to do so starts the perspiration afresh. 


We are informed that applications have been already made to 
two of the city risks with superior sprinkler protection now insured 
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in the factory mutuals to change to the stock companies under the 
new competition rate system. One of these risks is in Brooklyn, and 
the interested brokers were horrified when the owners told them that 
their mutual policies cost them only fourteen cents. 


Another palatial dwelling loss—this time in fashionable Lenox, 
Mass.—adds emphasis to the oft-repeated statement of companies 
that there is no money in the class. Strange as it may seem, it is 
harder to insure $200,000 upon a suburban palace than to insure a 
hardware factory for the same amount. The broker who has such 
2 risk to place, which is outside of fire protection, has a hard job, 
but the country agents regard such offers as desirable until they learn 
the opinion of the companies. 

The transfer of control of the ancient Jefferson of Philadelphia to 
Dickson & Tweeddale of this city is an interesting event. It is 
announced that the company will be worked, in conjunction with 
the Southern of New Orleans, as an underwriters agency and also 
separately on behalf of each company. 


It was reported on the Street, on Tuesday, that Mr. Boone, the 
assistant manager of the Stoney bureau, which has been- charged 
with the inspection of sprinkler risks, has been selected as the head 
of the new sprinklered risk department of the Exchange. The mat- 
ter was wholly in the hands of Manager Hess. 

A circular, signed by a former employee of a city company, has 
been sent out soliciting subscribers to a new co-operative Lloyds. It 
begins in these words: 

I have secured an old New York State Lloyds franchise, which 
has been in the market since 1891, and has made a great deal of 
money for its original owners, who formed a stock company from its 
earnings, and for this reason it is for sale. 

This means inter-insurance, and it is doubtful if it will be ap- 
proved by the Insurance Department. Without such approval, it is 
of doubtful value. 


The well-known firm of Burke & Brown is succeeded by the firm of 
Willard S. Brown & Co., composed of Willard S. Brown, of the old 
firm, and James Marshall, who was with Burke & Brown for many 
years. W. S. Brown is metropolitan district manager for the Royal 
Exchange, and the new firm will represent the Northern of New 
York and the New York and Boston Lloyds. In addition to their 
agency connections, the firm has one of the largest brokerage busi- 
resses on the Street. Burke & Brown have done remarkably well for 
their company and Lloyds. Mr. Marshall, who is secretary of the 
Northern, is a man of high ability and has heen identified with local 
underwriting interests for over twenty years past. 


The brokerage committee, it is said, has an interesting case on hand 
which would be regarded as sensational if the facts were made pub- 
lic. The next revocation of a license may bring out some of the 
particulars and may not. 


A boom in cotton insurance in the American Dock Stores is no- 
ticeable. Some very large lines have been covered, and companies 
have been in the market for reinsurance for their excess coverings. 
In this connection, it is reported, a millionaire city office signed a 
binder for a month for $150,000, and the same day reinsured $140,000 
of it in other offices. The next day the whole line was canceled, and 
the company was only able to collect one day’s premium. Some of the 
reinsurers kicked, but were finally persuaded into line with others in 
a charge for one day. 


A wail is heard in nearly every city office—native, foreign and 
agency alike—over the remarkably dull streak which has come over 
the business. Brokers are taking vacations, and the renewals for 
July were all placed in June. The amount of new business is trifling; 
and with a host of renewals lost, many offices are in the depths of 
despair about keeping up their premiums to last year’s level. 


Some Continental reinsurers abroad are bewailing their luck this 
year upon reinsurances of business on the American lakes. The 
risks were mainly written through Montreal offices, and underwriters 
on Beaver street and vicinity in this city are delighted. 


J. Ramsey Barry & Co. have secured the Eastern general agency of 
the Shawnee Fire of Topeka, with headquarters at 2-4 Liberty street, 
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where it will be run in connection with the Security Fire of Balti- 
more, which, with the North German Fire, will be represented by 
Loeb & Barry as metropolitan district managers. 


State Agent Leon Dargan and Special Agent R. D. Brown, of the 
Home of New York in Texas, are in New York for a few days. 


The Home Insurance Banking and Trust Company of Galveston, 
Tex., has entered the field for surplus lines and ‘appointed Daniel 
Woodcock & Co., of this city, its correspondents. 

Lew Anderson, of the important agency firm of J. S. Anderson & 
Son, of Cedar Rapids, Ia., was in New York this week. 


Life and Casualty Notes. 

During the first six months of 1905 the New York Life issued over 
89,000 new paid-for policies for over $172,000,000 of new insurance. 
The gain of insurance in force (paid-for basis) for the same period is 
cver $90,000,000. 


The July number of The North American Review contains a com- 
prehensive article by.S. Herbert Wolfe, on the “Supervision of Life 
Insurance Companies.” In it he clearly sets forth the duties of super- 
vising officials and points out the defects of the present system. Es- 
pecial emphasis is laid upon the evil of appointing untrained, and, in 
many cases, incompetent men to the office of commissioner or superin- 
tendent. We are pleased to be able to report that Mr. Wolfe is rapidly 
recovering from the effects of his recent accident. He has left the 
hospital and is now at Lake Placid in the Adirondacks recuperating. 
A paper will be prepared by him for the Life Underwriters Convention 
at Hartford, September 19-21, and his doctors have given him permis- 
sion to work upon it, so that the convention will not be disappointed 





BOSTON AND VICINITY. 


C. M. Goddard, secretary of the New England Insurance Ex- 
change, is enjoying a vacation at Sugar Hill, N. H. 


The superintendent of the Boston Protective Department gives the 
fire losses in Boston, for May, as follows: Loss on buildings, $52,- 
058; insurance on buildings, $1,335,253; loss on buildings, not in- 
sured, $3127; loss on contents, $116,344; insurance on contents, $332,- 
700; loss on contents, not insured, $13,310; total insurance, $1,667,- 
953; total loss, $184,841; loss on rents, $615; insurance on rents, 
$1600. 


Gayle T. Forbush, at present and for several years past general 
agent of the German-American and the German-Alliance, has been 
appointed New England general agent of the Royal Exchange, his 

duties with that company beginning August 1. The Royal Ex- 
change is to be congratulated on securing as representative in the 
New England field a man of such ability and high standing. Mr. 
Forbush is well and favorably known, and has served on various 
important committees of the New England Insurance Exchange. 


The Boston Board of Fire Underwriters has adopted the following 
recommendation of its tariff committee: 


That the rule restricting the use of calcium carbide be so far 
changed as to make this restriction inapplicable to calcium carbide 
that may be carried in or on automobiles. 


The executive committee of the Exchange ordered printed the fol- 
lowing schedule for future consideration : 


Watchman with approved electric watch-clock system, 7% per 
cent. (Present allowance, Io per cent.) 

Approved automatic alarm system, 10 per cent. 

Watchman with approved electric watch-clock system and approved 
automatic alarm connection, 12% per cent. 

Watchman with approved electric clock system and approved 
automatic alarm system, 12% per cent. 

Watchman with approved electric watch-clock connected with cen- 
tral station, with fire alarm connection, and also with approved 
5 i alarm system, 15 per cent. (Present allowance, 12% per 
cent. 

Approved automatic sprinkler system with watchman and ap- 
proved watch-clock system, or with approved automatic alarm system, 
40 per cent. 

Approved automatic sprinkler system and watchman with electric 
watch-clock connected with central station, or with approved auto- 
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matic alarm system, and watchman with approved watch-clock sys- 
tem, 42% per cent. _ : ’ > 

*Approved automatic sprinkler system with approvedpautomatic 
alarm system and approved automatic electric notification system 
upon sprinkler system, 47% per cent. 

*Approved automatic sprinkler system with watchman and ap- 
proved electric watch-clock connected with central station with ap- 
proved notification system, 52% per cent. _ 

*Approved automatic sprinkler system with automatic alarm sys- 
tem, with watchman and approved electric watch-clock connected 
with central station, with approved notification system, 55 per cent. 

The automatic alarm allowance is to be granted with the under- 
standing that within eighteen months from the date of the adoption 
of this rule this system shall be ‘so changed as to be brought into 
entire compliance with the standard adopted by the National Fire 
Protection Association. f : 

An approved electric notification system in connection with an ap- 
proved automatic alarm consists of (a) the electric notification to 
a central station of the opening or closing of any gate valve; (b) 
the similar notification of the flow of water in the main riser when 
equivalent to a flow of the single sprinkler head; (c) the similar 
notification of a change in the height of water in a gravity tank of 
the pressure of water in a pressure tank; (d) the similar notification 
of a change of temperature, between fixed limits, of water in press- 
ure tank. ; i 

When a dry pipe system is used the allowance for automatic 
sprinklers is 10 per cent less than those above stated. 

The creditors of the fire insurance firm of L. Burge, Hayes & Co. 
are, and have been since the suicide of Clarence H. Hayes, trying to 
settle its tangled affairs. The firm owes $100,000, and the szominal 
assets are $50,000. The companies represented in the agency tempo- 
rarily appointed Arthur L. Jones, for many years Mr. Hayes’ con- 
fidential man, as agent in his own name, and Shepard M. Crain, also 
of the agency, to conduct in his own name the brokerage business. 
This arrangement was satisfactory, and it was assumed that the com- 
panies intended to stand behind the agency and perpetuate it accord- 
ing to the provisions of the will left by Mr. Hayes, allowing Ar- 
thur L. Jones, Shepard M. Crain, with W. N. Bixby and Carlyle 
Hayes, an adopted son of Mr. Hayes, to gradually work off the in- 
debtedness. But when it was realized by local creditors that the 
companies would not guarantee the existence of the office, matters 
took a different turn. Its local indebtedness is approximately $35,000. 


At a meeting held Thursday, the 13th inst., a protective committee 
was appointed to look after the interests of the local creditors, and to 
endeavor to'come to some arrangement with the companies in the 
agency whereby all the interests of the creditors might be conserved. 
Although the books of the firm are admirably kept, no memoranda 
whatever are obtainable of Mr. Hayes’ known outside ventures. 


At the time of the Atlas failure, L. Burge, Hayes & Co. owed the 
Atlas Mutual over $28,000 on premium balances, and the receiver in- 
sisted upon settlement. During the past year and a half the receiver 
has collected over $24,000 of the indebtedness, it is said. 


The protective committee, above referred to, consists of Samuel 
Appleton, of the Employers Liability; F. A: Dewick, of Dewick & 
Flanders; Geo. P. Field, of Field & Cowles; C. H. Rice, of Rice & 
Whitney, and Receiver Hammonc, of the Atlas Mutual. 


Life and Casualty Notes. 


Franklin W. Ganse, who recently became director of agencies of the 
Columbian National Life, has been elected vice-president and to the 
executive committee of the company. The Columbian has been ad- 
mitted to Colorado. 


The agents and clerks in the Boston agency of Chas. E. Townsend, 
of the Equitable Life, enjoyed an outing at Nantasket Beach, Friday. 


Wallace L. Pierce of Boston, who, at the suggestion of Ex-Presi- 
dent Grover Cleveland, has been mentioned as a director of the 
Equitable Life Assurance Society and who has consented to serve, is 
the president of the S. S. Pierce Company of Boston, wholesale 
grocers and importers. Mr. Pierce stands very high in business cir- 
cles and is identified with many important financial and other in- 
stitutions. He is a patron of life insurance to the extent of ap- 
proximately $600,000. 





* Under certain conditions, not provided for under present rules. 
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NOTES FROM PHILADELPHIA. 

The Underwriters Association of the Middle Department, under 
date of July 1, 1905, promulgated the following: 

In consideration of the fact that the City Council of Cumberland, 
)...., have purchased 4500 feet of new fire hose, the “Pink Slip” charge 
is abrogated on all buildings (and their contents) occupied exclusively 
for dwelling purposes, except such buildings as are adjoining, attached 
or communicating with any mercantile or manufacturing risk. 

The name of Wagner & Taylor has been added to the list of signers 
of the agreement of 1897, as Philadelphia representatives of the 
Detroit Fire and Marine. 

The losses for the first six months of the year in this city proved 
remarkably light, a result which underwriters feel offsets the scarcity 
of premiums during the period. 





Regarding the discussion between the Philadelphia Suburban Under- 
writers Association and officials of Camden, N. J., over the efficiency 
of the fire-fighting facilities of that city, Mayor Ellis said, at the re- 
cent citizens meeting, ‘‘It is a matter of most serious moment, not only 
to business men but to citizens generally, and suggested that the most 
practical thing to do was to appoint a committee to make a thorough 
investigation of the whole subject in conjunction with the city officials, 
and after conferring with the Underwriters Association, and learning 
explicitly what more is needed, make a report thereon so that councils 
may take intelligent action.” A committee, as suggested by Mayor 
Ellis, was appointed to thoroughly canvass the situation. 


Dividends have been declared by Philadelphia fire insurance com- 
panies as follows: Girard, quarterly, $5 per share; Lumbermens 
semi-annual, five per cent; Fire Insurance Company of the County 
of Philadelphia, 3 per cent; Fire Association, semi-annual, $10 per 
share. 

The Underwriters Association of the Middle Department will 
probably investigate the efficiency of the fire department of Bridgeton, 
N. J., owing to the delay in responding to an alarm of fire on July 4. 


There seems to be no explanation as to how the report got into 
the papers that the popular James F. Stone, of the agency firm of 
Stone, Mathews & Co., was to sail for Europe on the 5th, but the 
fact is he is still in town. 

Special Agent S. H. Quackenbush of the Aachen and Munich has 
been advanced to general agent in his field, which covers the Middle 
department. 

The revised tariff of rates for New Brunswick, N. J., which has 
been looked for by many business interests in that town with appre- 
hension, was published by the Underwriters Association of the Middle 
Department on July 10, and is a rather agreeable surprise. Dwelling 
rates are reduced, and while rates on many business properties have 
been somewhat advanced, the revision is on the whole quite satis- 
factory. 

Many members of the Fire Insurance Society of Philadelphia have 
for a long time been demanding that club features be introduced. 
The committee having in charge the making of some such arrange- 
ments announces that the plan seems now feasible, and that they 
have in prospect rooms in the center of the insurance district. The 
plan provides for dining and lunch rooms and a large meeting room, 
which could be used for a lounging and smoking room, all on the 
same floor. It is also planned to furnish meals from a sandwich and 
a cup of coffee to a table d’hote dinner, and it is hoped that enough 
members will signify their intention to support the plan to make it a 
success from the start. 

Minority stockholders of the Jefferson Fire of this city are com- 
plaining over the price of $125 per share which is offered to them, 
while President Philip Coleman, Sr., and his sons, Horace C. Cole- 
man, vice-president, and Philip Coleman, Jr., secretary, sold their 
controlling interest in the company at $150 or more a share. Presi- 
dent Coleman says he thinks they should be satisfied with the price, 
which is slightly above that of the market, but one minority stock- 
holder says in reply: “As Mr. Coleman was not satisfied with less 
than $150 a share, why should we be contented with $125?” The 
answer to this query is simple enough. ‘The Coleman family sold 
their stock at about the same figure which they had to pay for it a 
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couple of years ago in a contest with former President William 


. McDaniels and former Secretary George W. Spiese, at the time, for 


control. It now turns out that the real purchasers of the majority of 
the shares of the company are Dickson & Tweeddale of New York. 
It is the purpose of the new controlling interest to increase the capital 
of the company to $200,000, and enter New York and other States in 
the near future with the idea of doing a conservative general agency 
business. 

A. M. Waldron has been appointed sole agent here of the Michigan 
Fire and Marine, succeeding Henry W. Brown & Co. 

With the exception of placing in service a fire-boat, Camden city 
officials last week agreed to carry out all the suggestions of the Phila- 
delphia Suburban Underwriters Association for improving the fire 
defenses of that city. 

The following semi-annual dividends have been declared by Phila- 
delphia fire insurance corporations: Insurance Company of North 
America, six per cent; Mechanics, four per cent; Delaware, three per 
cent. 

At auction last week 48 shares of stock of the Fire Insurance Com- 
pany of the County of Philadelphia sold at 130. 


Life and Casualty Notes. 

Philadelphia hospitals treated 270 persons this year who were in- 
jured as a result of the Fourth of July celebration, as against 330 last 
year. There were two deaths this year also. No wonder accident 
underwriters view with alarm this national celebration each year. 

The Sun Life of Canada has appointed R. H. Curtis of Shamokin, 
Pa., district manager for the counties of Northumberland, Cambria 
and Montour, this State. 

Plate glass underwriters in this city look with envy on the appa- 
rently successful movement of their Baltimore brethren to get to- 
gether to end the demoralization which has also existed in the business 
at that point for some time. 

The Fidelity Mutual Life has appointed Robt. G. Hogan of St. Louis 
manager for the State of Maryland, with headquarters at Baltimore. 

The firm of Atherton & Larner, managers in this city of the Colum- 
bian National Life of Boston, has been succeeded in that capacity by 
G. Edward Atherton, the senior member of the firm. 





THE SOUTHERN FIELD. 


By reason of the waterworks at Pelham, Ga., that town is advanced 
to third class, and Mr. Parker, representing the South-Eastern Tariff 
Association, has just returned from a visit there, rerating the town in 
accordance with the requirements for third class towns. 

The Royal Exchange of London and the Norwich Union have noti- 
fied their local agents in Nashville, Tenn., not to write any more busi- 
ness there. The former company is represented by James E. Caldwell 
and the latter by Charles T. Cole & Co. These are the first outward 
result of the recent heavy fire losses in Nashville. It is said that two 
other English companies, which had about perfected plans for enter- 
ing the Nashville territory, have decided not to do so. Some remedies 
or improvements are suggested as necessary in the city’s fire protection, 
and unless they are made, it is feared that other companies may with- 
draw from that field. 

Faxon, Stuart & Co. is the name of a corporation just organized in 
Hamilton county, Tenn., to conduct a general insurance business. The 
incorporators are J. W. Faxon, R. S. Faxon, E. W. Stuart, N. R. 
Herring and W. H. Pryor, and the capital will be $25,000. 

L. J. Henry has sold his interest in the insurance business of Butt 
& Co. of Augusta, Ga. He will devote his entire time in future to 
the typewriter and office supply business. 

Considerable doubt has existed as to whether towns in South Caro- 
lina have now the right to tax insurance companies doing business 
within their limits, in view of the change made in the insurance laws 
iast year. This question, however, had been ruled upon by the Comp- 
troller-General of South Carolina, and he holds that towns in South 
Carolina have the right to impose a license tax of $5.00 or more. The 
change in the law made last year made provision for the collection of 
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a license tax in Charleston, but did not repeal the tax in the other 
cities. 

E. F. Scott of the Kentucky and Tennessee Board of Underwriters 
lately visited Bristol, Tenn., to collect data, and, while he did not 
state that there would be a raise or a reduction in rates, he stated that 
in all probability a change would be made. 

R. L. Traylor, a prominent insurance man of Richmond, Va., has 
sold his insurance business to Davenport & Co. of that city. G. W. 
Warren will in future have the management of the insurance depart- 
ment of Davenport & Co. 

Life and Casualty Notes. 

The Angelus Mutual Insurance Company has been organized at 
Moultrie, Ga. The officers are G. A. Horkan, president; F. J. Bivins, 
secretary and treasurer, and Dr. R. C. Lindsay, medical director. The 
officers think the prospects for business are good. 

The annual meeting of the Alabama agents of the Union Central 
Life was held at Hotel Point Clear in Mobile, Ala., on July 4, 
and they were royally entertained. J. E. Smiley of the home office 
was present and was the guest of E. H. Andrews, a popular general 
agent of the company. 

E. G. Herr of Washington, N. C., who has for some time past 
been the manager for Eastern North Carolina for the Sun Life of 
Canada, has resigned his position to accept one at his old home in 
Canada. 

At the meeting of the Tennessee State Bar Association, which will 
be held at Lookout Mountain, Tenn., July 19, 20 and 21, the question 
of life insurance will be discussed. S. B. Smith will deliver an ad- 
dress entitled “Life Insurance—Shall we have State or Federal Con- 
trol, Mutual or Stock Companies?” This discussion promises to be 
quite interesting. 

The Southern Life Insurance Company of Georgetown, S. C., was 
recently organized with a capital of $10,000. The officers are J. S. 
Holleman, president; J. H. Frazier, vice-president; O. P. Bourke, 
secretary and treasurer; Dr. H. D. Beckman, medical director. A 
commission has been issued pending the granting of a charter. 





CASUALTY INSURANCE. 





Maryland’s New Contract. 

The Maryland Casualty has issued a new edition of the universal dis- 
ability personal accident policy, which covers every accident, every ill- 
ness, and pays besides the usual benefits for death or injury, double 
indemnity for travel accidents, etc.; indemnity for complete, or partial 
indemnity, is paid up to 300 weeks, the sum allowed being doubled if the 
disablement result from an accident of travel. Beneficiary insurance and 
the accumulative feature is also provided in the policy. The health 
feature provides weekly indemnity of $25 per week, up to twenty-six 
weeks, for temporary disablement from any cause, or $2500 for permanent 
disablement. The annual cost is $60, ages eighteen to fifty, and $70, ages 
fifty-one to sixty. 





Connecticut Liability Reserve Bill. 

On July 14 the Connecticut Legislature, House and Senate con- 
curring, passed the bill referring to the manner of computing the re- 
serves on accident and liability policies. The bill repeals entirely Chap- 
ter 168 of the Public Acts of 1903, and provides: 


That every insurance company doing business in the State and insuring 
against accident shall maintain a reserve equal to the unearned gross 
premiums on the risks carried. Liability companies shall maintain a 
reserve computed as follows: Every company in business for five years 
or more shall report separately by July 1 each year: (1) Number of 
policies issued, premiums received and earned; (2) injuries reported; (3) 
amount paid on all losses and reserved for suits, etc.; (4) suits settled; 
(5) amounts paid for settlements. Liability reserves are to be computed 
by multiplying the number of actions pending by the ayerage cost of 
settling such suits according to the company’s experience; also average 
cost of injuries shall be multiplied by number of injuries reported, all 
such in both cases to be computed for the eighteen months prior to the 
statement of the company’s condition. From the sum of these products 
the amount of all payments made on such accounts in the eighteen 
months is to be deducted, and the sum remaining is then to be charged 
as the liability of the company on outstanding losses. The Insurance 
Commissioner may further require such additional reserve on liability 








THE SPECTATOR 29 


business as will make the total loss reserve for four years to come suf- 
ficient to cover the same average loss ratio shown by its experience. 
Companies which have not had five years’ liability experience upon which 
to compute their reserves shall base them upon the averag@s of all the 
other companies in the business, which averages the Insurance Commis- 
sioner will furnish. 





Minor Casualty Notes. 
—The Preferred Accident Association of Detroit, which was taken over 
by the management of the Phenix Accident and Sick Benefit Association 
of Detroit, is being reorganized on a stock basis. 


—The Keystone Benefit Association of Minneapolis has filed articles of 
incorporation with the Insurance Commissioner. The association will 
operate on the assessment plan, and has elected as officers: President, 
I. L. Moyer; vice-president, P. W. Stoddard; secretary and treasurer, 
H. M. Moyer. These, with H. E. Johnson and M. Yore, constitute the in- 
corporators. 


—The Woodmen Mutual Casualty Company of Minneapolis has filed 
articles of incorporation with the Insurance Commissioner. The com- 
pany will operate on the assessment plan, and its officers are: President, 
M. J. McMichael; vice-president and general manager, M. N. Leland; 
secretary and treasurer, H. M. Weiser; attorney, P. W. Gildford; medical 
director, T. T. Warham. These officers, with J. O. Wells, R. B. Beson, 
J. L. Holmberg and H. M. Hershey, constitute the incorporators. 


—H. S. Warner, manager of the Independent Plate Glass Underwriters 
of Chicago, is organizing a casualty company to be known as the Inde- 
pendent Plate Glass and Casualty Company of Chicago, with a proposed 
capital of $100,000, and surplus $25,000. At first the new company will 
confine itself to plate glass business, but will take on other lines later. 
Elmer H. Dearth, former Insurance Commissioner of Minnesota, will be 
vice-president of the company and H. S. Warner secretary and manager. 


—The Imperial Guarantee and Accident Insurance Company of Canada 
is getting under way, the shareholders having met on July 7 to elect a 
full board of directors. The officers elected are: A. L. Davis, president 
and general manager; Hon. George A. Cox, vice-president, and E. Wil- 
liams, assistant general manager and secretary. The company will write 
accident, health and guarantee business. It has a subscribed capital of 
$1,000,000, $200,000 of which is paid up. The surplus is $50,000, and a 
deposit of $100,000 has been made with the Canadian government. 





SURETY MATTERS. 


—The United Surety Company will divide the country into nine sections, 
with a general agent for each. The Central West will be handled from 
Chicago. 

—The United States Health and Accident of Detroit is said to have 
replaced its bonds, recently canceled by the National Surety, with one 
of the Baltimore companies, at the rate formerly paid to the National. 





—Comptroller Grout of New York has deferred further action in regard 
to preparing rules to govern surety companies doing business with the 
city until his return from Europe. 

—Denver surety men are discussing the low rates at which the bonds 
on officers of the Woodmen of the World have just been written. It is 
said that $395,000 of this business was written at a half cent a hundred 
per annum on a three years’ contract. Some of the companies whose 
agents were endeavoring to secure the line claimed that this rate barely 
allowed for the expense of writing the business, with nothing whatever 
for losses. 


—Late in March of this year, T. W. Fancher was made assignee of the 
Citizens Savings Bank Company of Lorain, Ohio, on account of the de- 
fault of its cashier, E. F. Kaneen, in the sum of about $100,000, and 
Assistant Cashier H. B. Walker in a much less sum. The American 
Bonding Company about two years ago placed a bond of $20,000 on Mr. 
Kaneen, and the United States Fidelity and Guarantee Company a bond 
of $10,000 on Mr. Walker. Each of these companies has just notified 
the assignee and his attorney, W. B. Thompson of Lorain, of their in- 
tention to contest the claims in each case. The United States Fidelity 
and Guaranty and the Federal Union Surety each gave depository bonds 
on behalf of said bank in favor of City Treasurer A. H. Babcock, Jr., 
in the sum of $10,000 and $15,000 respectively, and as neither of these 
bonds have been paid, it is expected, in view of the action of each of the 
three surety companies, that much litigation will grow out of the 
failure of this bank, and that the depositors are in a poor way to realize 
to any considerable extent on their deposits. 








NEWS OF THE WEEK. 


THE MIDDLE STATES. 


The Jefferson Fire of Philadelphia Changes Hands. 


The Jefferson Fire of Philadelphia, now controlled by Dickson & 
Tweeddale, will be operated in connection with the Southern of New 
Orleans, which was recently purchased by the same firm. Three policies 
will be issued, one of the Jefferson, one of the Southern and one under- 
writers form guaranteed by both companies. The present official staff 
of the Jefferson will remain unchanged until November 15, when it is 
proposed to elect Robert Dickson president and general manager; Sydney 
Hutchinson, vice-president; R. D. Tweeddale, secretary. It is also pro- 
posed to increase the capital stock by $100,000, which will make the com- 
pany eligible for admission to all States. The firm controls fifty-four per 
cent of the stock of the Southern, and in December proposes to 
elect Robert Dickson president and general manager, and C. W. Robin- 
son of New Orleans vice-president. Godchaux, Shelby & Mioton of New 
Orleans will be appointed general Southern agents. Billington, Hutchin- 
son & Co. of Philadelphia will have the Philadelphia general agency for 
both companies. 





Middle States Life Insurance Notes. 


—Beginning with July 10, the Security Mutual Life discontinued issuing the 
new “P. L.” policy. 

—Clarence Hodson, manager of the Manhattan Life’s Middle department, an- 
nounces the following new appointments: Wilmer F. Porter of Smyrna, Del., 
inspector of agencies for Eastern Maryland and Delaware; Chas. A. Reid, in- 
spector of agencies for Eastern Pennsylvania, headquarters at Easton, Pa., and 
John H. Burgess, Jr., district manager, Cambridge, Md. 

—The Middle department of the Manhattan Life, under Clarence Hodson of 
Philadelphia, will hold a convention of agents at Atlantic City, Friday, August 
ll, and continue until Monday. A very delightful outing may be looked for- 
ward to. The business issued through this agency for the half of 1905 is three 
and a third times that of the corresponding period of 1904. 

—During the past six months the Security Mutual Life placed on its books 
$633,735 more of new business than during the corresponding period of last 
year, although 1904 was the best year in the ‘company’s history. Since the first 
of the year the assets were increased by $192,788; insurance in force, $1,122,741; 
reserve, $210,843. The death losses decreased $35,243 from those of the first six 
months of 1904. 

—Edward Sanders, a policyholder of the Empire Life of New York, is not 
quite satisfied with the returns under a policy he has held in that concern for 
five years past. According to the latest official figures, the company last year 
received a total income of $78,335; paid to members $56,922, and for expenses 
$22,357. Its ledger assets at the close of the year were $10,082; funds called for 
$10,100, and there were unmatured mortuary liabilities of $45,750. New business 
written was but $405,500, while the terminations were $610,100, bringing the in- 
surance in force down to $4,578,100. 


—The Philadelphia Association of Life Underwriters has appointed the fol- 
lowing delegates and alternates to attend the convention of the National Asso- 
ciation of Life Underwriters, to be held at Hartford: Delegates—J. Edward 
Durham, Penn Mutual; Wm. G. Carroll, Connecticut General; Harry O. Chap- 
man, Connecticut Mutual; James H. Glenn, Mutual Benefit; Henry C. Lippin- 
cott, Penn Mutual; William M. Scott, Provident Life and Trust; Frank E. 
Hammer, John Hanccck; Amos Wakelin, New England Mutual; John W. 
Schell, New York Life. Ex-Officio Delegates—Everett H. Plummer, Berkshire; 
I. Layton Register, Equitable. Alternates—Austin M. Clark, Michigan Mutual; 
Robert R. Dearden, Jr., U. S. Review; Wm. F. Lawson, Prudential; Henry W. 
Littlefield, Provident Savings; Alanson C. Otis, Union Mutual; H. Kendall 
Read, National of Vermont; Joseph C. Staples, Pacific Mutual; John H. C. 
Whiting, American Exchange and Review; Frederic H. Garrigues, Penn Mu- 
tual. 


Middle States Fire Insurance Notes. 


—The Calumet of Illinois has appointed E. E. Blake its special agent for New 
York and Pennsylvania. 

—The Teutonia of Allegheny has increased its capital from $125,000 to $200,000, 
and proposes to enter New York at an early date. 

—John McKim of Baltimore, formerly a member of the firm of Lawford & 
McKim, died recently at Blue Ridge Summit, Pa., in his sixty-ninth year. 

—The New York State Association of Supervising and Adjusting Agents has 
elected the following named officers for the ensuing year: George P. Peck, 
president; H. P. Moore, vice-president, and J. M. Donald, Hudson, N. Y., sec- 
retary and treasurer. 

—It is reported that Billington, Hutchinson & Co. have purchased fifty-one per 
cent of the stock of the Jefferson Fire of Philadelphia, from the Colemans. 
The new owners will take possession in about a month, and expect to increase 
the capital from $100,000 to $200,000 and enter the company in various States. 

—The thirty-third annual convention of the New York State Association of 
Fire Insurance Underwriters was held at Frontenac, N. Y., on July 11. George 
P. Peck of Syracuse was elected president; H. P. Moore, Albany, vice-president, 
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and J. M. Donald of Hudson, secretary and treasurer. The attendance was 
over one hundred. 


—The following named Pittsburg and Allegheny companies have declared 
semi-annual dividends: Pittsburg companies—German, 5 per cent; Allemannia, 
4 per cent; German-American, 4 per cent; Birmingham, 4% per cent; Pittsburg, 
8 per cent; Union, 3% per cent; Western, 3 per cent. Allegheny companies— 
Ben Franklin, 8 per cent; Humboldt (quarterly), 4 per cent; National, 8 per 
cent; Teutonia, 8 per cent. 

—A mandatory injunction, restraining the International Fire, a West Virginia 
corporation having its main office in Atlantic City, from continuing business or 
disposing of its assets, has been issued by Vice-Chancellor Emery, on the ap- 
plication of counsel representing the Jersey City Stock Yards Company. The 
complainant declares the company insolvent and asks for the appointment of a 
receiver. The order is returnable July 25. 


—The local fire companies of Buffalo, N. Y., recently addressed a communi- 
cation to the Buffalo Board of Fire Underwriters, protesting against the method 
by which the vote on the thirty-five per cent increase in rates was carried. The 
companies declare that, as the motion to adopt the report of the committee was 
pronounced lost by the chair, after a vote by ballot, the subsequent reconsidera- 
tion of the question and the taking of a fresh vote was illegal, unauthorized, and 
consequently not in force. 





THE NEW ENGLAND FIELD. 


New England Life and Fire Insurance Notes. 

—The City of New York has entered Rhode Island. 

—Gayle T. Forbush will succeed H. G. Fairfield as New England general 
agent of the Royal Exchange, with headquarters at Boston. 

—The General Assembly of Connecticut has passed a resolution appropriating 
$75,000 for the purpose of refunding to life companies of New York State cer- 
tain taxes paid on premiums in Connecticut during the years 1901 to 1904, in- 
clusive. 

—The Connecticut Association of Local Fire Agents has elected the following 
delegates to the Denver convention: L. D. Rhinehart, Stamford; R. B. Pierce, 
Danbury; F. F. Small, Hartford; J. J. Crossley, Bridgeport; H. D. Humphrey, 
New Britain; D. L. Halt, Meriden; J. K. Guy, Middletown; F. D. Layton, 
South Norwalk; I. D. Fenton, Lime Rock; C. L. McNeil, Torrington. 





THE WEST. 





Lincoln National Life of Fort Wayne. 


A NEw legal reserve company has been incorporated under the laws of 
Indiana, bearing the name of the Lincoln National Life Insurance Com- 
pany, with offices at Fort Wayne. The company has a capital stock of 
$200,000, and the incorporators have elected officers to serve for the first 
year, after which time the stockholders will elect the directors and 
they the permanent officers. Samuel Foster is president, Simon Strauss, 
vice-president; Arthur F. Hall, secretary and superintendent of agents, 
and Howell C. Rockhill is treasurer. Mr. Foster is president of the 
German-American National Bank of Fort Wayne, a large manufacturer 
and a wealthy man. Mr. Strauss is the senior member of the firm of 
Strauss Brothers, which controls five private banks in Northern Indiana, 
and deals largely in farm lands. Arthur F. Hall has been field super- 
intendent of the Indianapolis office of the Equitable of New York, and is 
a capable organizer. Mr. Rockhill is publisher of The Journal-Gazette 
of Fort Wayne and a director in several large manufacturing concerns. 
Some of the most prominent bankers, trust company officers and manu- 
facturers are numbered among the stockholders of the company, both Fort 
Wayne and Indianapolis being represented. The company has ample 
backing to secure the best available talent for the prosecution of its 
business, and will for the remainder of the current year confine its 
operations to the State of Indiana. 





Iowa Manufacturers Organize a Stock Company. 


The Iowa Manufacturers has completed organization with a capitaliza- 
tion of $100,000, fully subscribed. The organization was completed at a 
meeting of the executive committee of the Manufacturers State Asso- 
ciation at Waterloo, and the company will do a general business on the 
stock plan. Insurance for members of the Manufacturers Association 
will be written at cost. The company’s headquarters will be in Waterloo. 
The following officers were elected: W. W. Marsh of Waterloo, presi- 
dent of the association; first vice-president, R. O. Green, Fort Dodge; 
second vice-president, C. C. Carson, Davenport; secretary, G. W. Rhine, 
Des Moines, and treasurer, S. W. Mercer, Iowa City. A board of direc- 
tors, composed of twenty members of the Manufacturers Association of 
Iowa, was also chosen. 
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Atlas of Des Moines Becomes a Stock Company. 


The Atlas Mutual of Iowa has filed articles of incorporation as a stock 
company, capitalized at $100,000, and a charter has been granted. Wil- 
liam Wilkinson, secretary of the Mutual, has been elected president of 
the new company, and the other officers are: Vice-president, B. Cc. Bow- 
man; treasurer, Arthur Reynolds, and assistant secretary, T. H. Nelson. 
The company’s headquarters will remain in Des Moines. 





Western Life and Casualty Notes. 


—Hubert H. Ward of Cleveland, who resigned recently as general agent for 
the State Mutual Life, is to be vice-president and secretary of the McClean 
Arms and Ordnance Company of Cleveland. 


—The Des Moines Life reports the first half of 1905 to be the most satisfactory 
six months yet experienced for the corresponding periods in previous years. 
A handsome increase is shown, which is all the more gratifying in that it was 
made while President Rawson was on a European trip. 


—The Illinois Department has made a report of its recent examination of the 
National Life of the U. S. of A. The report covers up to December 31, 1904, 
and credits the company with $62,007 surplus over the cash capital of $1,000,000. 
New business during the past two years has been obtained at a reduced cost. 
The item of assets stood at $5,245,388, liabilities $4,183,381, and the company’s 
investments are proving profitable. 


—Still another Indiana life company is on the ways. It is the Life Insurance 
Company of Indiana, organized under the laws of 1899, requiring the company 
to start with 250 policies for $1000 each and to make a deposit of $25,000 with 
the State Treasurer. Frank P. Manly; formerly manager of the ordinary de- 
partment of the Prudential in Indiana, is the insurance man back of the com- 
pany. Albert Gosler of Lafayette represents the financial end. The other in- 
corporators are: Geo. A. Raub of Logansport, and Michael Shea, John C. 
Baird, Marshall T. Levey, Wm. F. Wocher, John T. Saulter, S. D. Pierson and 
Ed. G. Raub of Indianapolis. 


With the Western Fire Underwriters. 
—The Indianapolis Fire has paid its eighth annual dividend of three per cent. 


—Frederick Meyer of Lafayette, Ind., has been appointed receiver for the 
Merchants National Mutual. 


—George C. Cooper, special agent of the Firemans Fund in Michigan, died of 
paralysis at Lansing on July 8. He was sixty-six years old. 


—The United American Fire of Milwaukee, Wis., has appointed Alex. John- 
son of Chippewa Falls its special agent for Northern Wisconsin and Minnesota. 


—F. C. Boyd, assistant general agent of the Hamburg-Bremen at Spokane, 
Wash., committed suicide on July 8. Financial difficulties are supposed to have 
been the reason for his act. 


—The Phenix of Brooklyn has appointed William H. Clemons assistant to 
Robert B. Moore, State agent for Ohio. Mr. Clemons will supervise Western 
Ohio as State agent and adjuster, while Mr. Moore will retain supervision in 
Eastern Ohio. 


—Robert S. Brannen, the Denver fire insurance agent, amusingly described 
the cure at Weisser-Hursch, Germany, in a recent issue of The Denver Times. 
Notwithstanding its drastic character, Mr. Brannen is now on his way to Europe 
to take some more of it. 


—Lehman & Stewart of Denver have been appointed general agents for the 
Eagle Fire in Colorado. W. G. Titus, manager of the Lansing Insurance 
Agency, has been appointed special agent for Michigan and Western Ohio, and 
Eastern Ohio will be covered by John K. Sharkey, special agent for Pennsyl- 
vania. 





THE SOUTH. 





Arkansas Anti-Compact Law Held to be Constitutional. 


The Supreme Court of Arkansas has upheld the constitutionality of the 
King anti-trust law, passed by the last legislature. The opinion was 
announced by Chief Justice Hill and concurred in by Justices Riddick and 
McCullough, Justices Battle and Wood dissenting. By this decision it is 
held that the State was within its rights in declaring that foreign in- 
surance corporations cannot do business in the State while members of a 
pool, trust, combination, conspiracy or confederation to fix or affect 
insurance rates anywhere. The penalty and forfeiture of license features 
of the act are also sustained. 





Southern Life Insurance Notes. 
—The Security Mutual has appointed Chas. P. Ligon and H. J. Lancaster 
general agents for South Carolina, with headquarters at Spartanburg. 


—W. H. Patterson, manager of the Hartford Life in Texas, leads all the com- 
pany’s agencies in issued business for June, with Redwine & Brewster of 
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Indiana, second. Mr. Patterson also leads in amount of premiums and is third 
in point of largest average premium. 


—On July 12, the American National Life Insurance Company, Lynchburg, 
Va., applied for a charter. This.company proposes starting with $500,000 capital. 


—The Hartford Life’s plan of depositing collections in a Dallas gank and pay- 
ing death losses from the funds thus accumulated in Texas, is meeting with 
much approval. 


—Wnm. B. Daughtrey, district manager for the Prudential at Portsmouth, Va., 
has contributed an interesting letter to The Portsmouth Star on the present 
status of the Royal Arcanum. 


—The Pittsburgh Life and Trust has applied for admission to Georgia, Florida 
and Alabama, and will open a branch at Atlanta. A. F. McFarland, for several 
years manager of the Prudential on the Pacific Coast, has been appointed man- 
ager of agents for this territory. 


—Georgia life insurance men are up in arms against the passage of a bill now 
before the legislature, requiring holders of life policies to pay taxes on the cash 
surrender value. The bill requires all companies doing business in Georgia to 
furnish the Comptroller-General annually a list of its Georgia policyholders 
and the cash surrender value of their policies. Tax receivers are also required 
to question each taxpayer as to the amount of life insurance carried by him 
and in what companies. Several years ago a similar bill was introduced and 
the insurance men succeeded in having it defeated. The present measure will 
be similarly opposed. 


Southern Fire Insurance Notes. 
—The Royal Exchange of London has discontinued business in Tennessee. 


—The Union of Buffalo has entered West Virginia, and appointed Alfred Paull 
of Wheeling its State agent. 


—The Mississippi Home of Vicksburg, Miss., Fire Association of Jackson and 
the Merchants Union of Meridian have combined to issue a joint policy under 
the name of the Southern Underwriters. Col. H. M. Street, secretary of the 
Merchants Union, will be manager. 


—The Lynchburg (Va.) News recently contained an article comparing the 
business in the South of six Hartford fire insurance companies with that of all 
Southern companies, showing that the latter only received about one-half as 
much for premiums as did the former in 1904. 


—Secretary Cummins, of the Southern Fire of Lynchburg, has entered the 
company in West Virginia, the Carolinas, Louisiana and Mississippi. He is still 
undecided about entering the company in Alabama, Tennessee and Kentucky. 
The Southern has recently joined the Louisiana Fire Prevention Bureau. 


—The Mississippi Home of Vicksburg has just closed its twentieth year. It 
now has assets of $176,000 and shows a satisfactory growth. Louisiana, Arkansas 
and Texas will be ertered soon. The recent election of officers resulted as 
fellows: E. C. Carroll, president; Harry K. Johnson, vice-president and man- 
ager; A. J. Miazza, secretary; T. M. Folks, treasurer, and Murray F. Smith, 
attorney. 

—Insurance bills decidedly inimical to fire insurance interests have been in- 
troduced in the Georgia Legislature. Representative Fraser has introduced a 
bill which seeks to repeal many of the important conditions of the standard fire 
policy and nullify the special clauses usually attached. The repeal of the iron 
safe clause is sought on the alleged ground that its workings impose a hard- 
ship on small retailers. 


—The Home Insurance, Banking and Trust Company of Galveston, which is 
now writing surplus lines, and which was organized under an old charter under 
which it does not have to report to the Texas Department, expects to make 
arrangements within a short time by which it can be licensed. It wiil then in- 
crease its paid-up capital to $200,000, with a surplus of from $25,000 to $50,000. 
Arkansas will probably be the next State for the company to enter. 


—The city authorities of Crowley, La., have decided to enforce the ordinance 
passed in November, 1900, requiring insurance companies to pay a municipal 
license fee. The recent decision of the Supreme Court in the case of the City 
of Lake Charles against the Equitable Life, having established the validity of 
the ordinance, the city authorities have taken steps to enforce the ordinance, 
which calls for a tax of $50 a year for fire companies and $25 for life. 


—H. A. W. Happer, formerly representative of the South-Eastern Tariff Asso- 
ciation at Lynchburg, Va., was recently appointed special agent for the London 
and Lancashire and the Orient in Virginia, West Virginia and part of Mary- 
land. Mr. Happer was surprised, just before leaving Lynchburg to take up his 
new duties, by the presentation of a handsome ring, as a token of the high 
esteem in which he is held by the insurance men of Lynchburg. The presenta- 
tion speech was made by M. H. Dingee, vice-president of the Southern Fire. 
Mr. Happer’s headquarters will be in Richmond. 


—I. Jalonick, president of the Commonwealth Fire of Dallas, is promoting an 
interinsurance association among oil mill men. It is proposed to take in 100 
mills, each writing $250 liability, making a line of $25,000 on each mill. Mr. 
Jalonick is to be the underwriting manager, and his commission for handling 
the department is said to have been arranged at twenty-five per cent. The eon- 
cern will be known as the-Cotton Seed Oil Millers Insurance Bureau, and the 
following directors have been chosen: J. W. Allison of the Ennis, Tex., Oil 
and Manufacturing Company; F. H. Bailey of the Lemar Oil Mills, Paris, and 
J. H. Miller of the Royse Cotton Seed Oil Company. 
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International Association of Accident Underwriters. 


[SPECIAL DESPATCH TO THE SPECTATOR.] 


RoYAL MusSKOKA HOTEL, ONT., July 18.—The eighteenth annual con- 
vention of the International Association of Accident Underwriters met 
under sunny skies on the broad piazza of the Royal Muskoka Hotel, on 
Lake Rosseau, Canada, to-day. President Edson S. Lott called the conven- 
tion to order at 10 A. M. Some forty companies of the United States, 
Canada and Great Britain are represented by officers or other delegates, 
including their wives, daughters or sweethearts of the delegates and in- 
vited guests. The company at the Royal Muskoka comprises about 150 
persons. 

After the report of the committee on credentials had been received, 
William Bro Smith of the Travelers, as chairman, submitted the special 
report of the executive committee on applications and admission of new 
members, and seating delegates, the report showing a present interna- 
tional membership of fifty-five companies. The following companies 
applied for membership and were admitted during the current year: 
Munich Reinsurance, foreign department, London; Travelers Protective 
Association of America, Frankfort Marine, Accident and Plate Glass, 
Employers Liability Assurance Corporation, Canadian branch; Accident 
and Guarantee Company of Canada; London Guarantee and Accident, 
Canadian branch; National Accident, New York; Empire State Surety, 
New York; Canadian Railway Accident; Loyal Protective Association, 
Boston; Protective Life Association, Rochester. It was announced that 
the Honorable John D. Lentz, ex-member of Congress, representing the 
American Insurance Union, was present, and the convention granted 
him the privileges of the floor. 

Cablegrams of regret were read from Arthur L. Eastmure of the On- 
tario Accident, and Oscar Ising, United States manager of the Ocean 
Accident, both of whom are abroad. Letters were read from President 
S. E. Dunham of the Travelers, and President George F. Seward of the 
Fidelity and Casualty, evincing sympathy with the work of the associa- 
tion. 

President Lott delivered his annual address, which was received 
with applause. Secretary McNeill made his annual report, followed by 
the usual routine report of the treasuter, A. E. Forrest of the North 
American. The report of Mr. Pixley of Utica, chairman of the auditing 
committee, was also submitted, accepted and approved, as in the case 
of the other reports. 

Mr. Lightbourne of the entertainment committee invited the conven- 
tion to a moonlight sail to-night, and on Thursday there will be an 
excursion to Hardy’s Lake, on behalf of the Dominion companies, when 
the delegates will have an opportunity to indulge in the pleasures of 
the piscatorial art, several of them having brought their fishing rods 
with them. In accepting the invitations, it was voted that a session 
of the convention be held Thursday night, so as to allow the delegates to 
attend the fishing excursion. 

William Bro Smith, chairman, submitted the general report of the 
executive committee: At various meetings the committee considered 
and acted with regard to legislation, the uniform classification of risks, 
statistics concerning dangerous occupations, the weekly indemnity limit 
for health insurance, health insurance statistics, the Missouri suicide 
clause, and the accumulative and beneficiary features in accident con- 
tracts. The following three recommendations were made at the Port- 
land convention: Should the limit for which weekly indemnity is 
allowed be reduced to fifty-two weeks? Should the accumulative feature 
be discontinued? The beneficiary clause—under what conditions should 
it be included in policies, if at all? To the committee’s recommenda- 
tion that in all the new accident policies issued after July 1, 1905, the 
limit for weekly indemnity for total disability should not exceed fifty- 
two weeks, and the limit for weekly indemnity for partial disability 
should not exceed twenty-six weeks, the limit for total and partial 
combined not to exceed seventy-eight weeks, thirty-three replies were 
received, seventeen companies making no reply. Thirty-one companies ap- 
proved the recommendation conditioned upon the unanimous action of 
the members of the association, and two companies expressly disap- 
proved the recommendation. On the floor it was stated that these two 
companies were the Travelers and Fidelity and Casualty. In the dis- 
cussion at the afternoon session, these features were debated by va- 
rious delegates, including Messrs. Smith, Faxon, Forrest, Lott, Moore, 
Butler and others. The opinion of the delegates was unfavorable to 
limitation unless all the companies would unite on fifty-two weeks. 
The executive committee report further said: To the committee’s in- 
quiry as to the propriety of eliminating the accumulative beneficiary 
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features from accident policies, we received forty-two replies, which 
indicated a wide diversity of opinion as to the utility of the accumula- 
tion feature, but a fairly unanimous disapproval of the beneficiary 
feature as now written. The fact that underwriters of experience should 
hold views so widely different concerning features of insurance more or 
less attractive and popular suggested the propriety of again submitting 
those questions for discussion in open convention. All but three of the 
members reduced the limit for weekly indemnity in case of health or 
sickness policies to twenty-six weeks, and so far as the committee was 
able to ascertain but two companies are now underwriting for a longer 
period. 

After a lengthy correspondence with underwriters and expert statis- 
ticians and many conferences, the committee, headed by Dr. Keelor, has 
formulated a practical plan by which, without unduly taxing the treas- 
uries or office resources, a satisfactory compilation of health statistics 
may be made. The report of Dr. Keelor, above referred to by the 
executive committee, stated that the companies last year agreed to 
furnish Gata based on the 1903 experience. The report showed progress 
on the preparation of health insurance tables based on the experience of 
members of the association for the year 1903. The work is being tabu- 
lated under Mr. Hollerith of Washington. The report says: Inasmuch 
as it appeared from the response received that the companies agreeing 
to furnish their data would be able to contribute altogether approxi- 
mately 175,000 exposures, it was decided to go on with the undertaking, 
and, after careful consideration and conferences, it was decided that it 
would be inadvisable to furnish punches and cards to the companies 
having a comparatively small number of exposures, and therefore it 
made this condition; a schedule sheet was furnished to companies 
having 10,000 or less of exposures to report, cards and punches being 
provided only to the companies having more than 10,000 exposures. 
These schedule sheets provide for recording in a very simple manner 
the policy number, race or color, sex, age, nationality, occupation, 
height and weight of the individual, also as to his being located in 
city, town or country, the plan or form of policy, duration of exposure, 
the cause of disability, if any; rate allowed, whether full or partial; 
days confined in the house and days not cenfined in the house. The re- 
port complained that many of the companies which had agreed to sub- 
mit statistics had not responded; in fact, the compiler has received 
data from the following companies only: Pennsylvania Casualty, 
General Accident, National Masonic Provident, Equitable Accident, 
Philadelphia Casualty and Continental Casualty. An effort by Presi- 
dent Lott to get other companies to promise their data in open meeting 
did not bring out many encouraging promises. However, Chairman 
Keelor stated that the work of the compiler would go on from the data 
in hand. He said it is the purpose of the committee to place the re- 
sults of its work upon the 1903 business in concrete form for the benefit 
of the association, and such tables as may be constructed from this ex- 
perience will be promptly distributed, urging that other companies mean- 
time compile and send in their statistics. 

Mr. Faxon, chairman of the committee on standard manual of uniform 
classification of occupations, read a detailed report on the manual which 
has been prepared, showing classifications and containing book of in- 
structions, the committee recommended that should the convention adopt 
the new manual its use become effective January 1, 1906, and that a 
standing committee on uniform classification be appointed. 

Dr. Keelor read an exhaustive paper on dangerous trades and occupa- 
tions. He said in the course of his remarks that there were thirty-two 
States and the Federal Government at Washington now gathering indus- 
trial statistics showing causes of accidents among the working classes. 
The railway accident statistics gathered by the Inter-State Commerce 
Commission showed a reduction of accidents among railway employees, 
owing to the adoption of precautions for preventing accidents. The 
speaker recommended a number of important suggestions to prevent 
casualties among workmen while attending to their duties. Commenting 
favorably on Mr. Keelor’s paper, Mr. Alexander moved and the con- 
vention voted to thank him for his valuable treatise, and the journals 
were requested to print same for the benefit of the accident world. 
Discussion of the points raised was deferred until George McNeill could 
read his paper on the same topic on Wednesday. 

At the afternoon session Mr. Hooper submitted the report of the 
bureau of information, after which a committee of three was appointed 
to co-operate with the bureau. 

Franklin J. Moore of the committee on uniform policy phraseology re- 
ported, recommending a clause covering fatal or non-fatal injuries re- 
ceived solely by accidental septic poisoning caused by cuts or wounds 
sustained by a physician or surgeon while performing a surgical oper- 
ation or autopsy, or by a dentist operating, or by an undertaker em- 
balming. The committee again urged that all the companies adopt the 
uniform clauses recommended last year, but still not adopted. by a 
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minority of the companies. The committee was carried forward for an- 
other year. 

Shepard Bryan of Atlanta then read his interesting legal paper on the 
four parties to waiver. The remainder of the afternoon was devoted to 
interesting discussions of topics mentioned in the programme, including 
the fifty-two week limit for accident insurance; should the accumula- 
tive feature be discontinued; the beneficiary clause, and other subjects. 
It was voted by the convention to take a poll by companies on the first 
two topics and to continue the discussion of the third topic when the 
convention meets again Wednesday morning. 

[Owing to trouble with che telegraph wires, the list of delegates 
present was not received up to the time of going to press.—Editor THE 
SPECTATOR. ] 


PRESIDENT EDSON S. LOTT’S ADDRESS. 


After mentioning the dates at which the convention had met on the 
Canadian border, and expressing the hope that great good would be ac- 
complished by the meeting, Mr. Lott said: 


Last year your president said: ‘‘Happily there is no pressing demand 
for great reform—the business with which the association has to do 
being, in the main, in a prosperous condition.”’ 

Perhaps there is no great reform demanded in our business to-day, 
but the advent of new companies, the constant liberalizing of policies, 
the loss-increasing innovations, the upward tendency of commissions 
already high enough to amount to a scandal, the absence—in some in- 
stances—of the amenities which exist in every well-regulated business; 
all these things tend to decrease the profits of the accident insurance 
company, and if this convention exerts some permanent influence, how- 
ever small, toward more conservative methods, then it will not have 
been held in vain. The raising of commissions by one company fre- 
quently means a corresponding increase by another company, and some- 
times by still another and yet another until the entire business is 
affected. The agent should have his share of the premium—he earns it— 
but there is something radically wrong with the business when sane 
underwriters regard the agent’s rightful share as 331-3 per cent of the 
entire premium. If a prospective accident insurer knew that the com- 
pany would never see one-third of the premium he is asked to pay—that 
the agent would keep so much for his share—that the company would 
actually receive but 66 2-3 cents of each of his dollars during the entire 
lifetime of his policy, he might look with greater favor upon a company 
whose business was conducted on a plan which gave less to the agent, 
and therefore might be able to give more to the insured. Of course, there 
are not many companies which give such large commissions as 33 1-3 per 
cent, but some companies certainly do, and this means that such com- 
panies never see that one-third of their gross premium income. Pre- 
sumably it would not be wise for this associatien to attempt to deal by 
resolutions or through by-laws with the vexatious question of com- 
missions, but it surely ought to be able to make the company manager 
who tempts the agent of his competitors by offers of higher commissions, 
realize the damage he is doing to the business, and ultimately to him- 
self. 

When one company official endeavors to thus disrupt the organization 
of a competitor, the competitor usually retaliates, and this is apt to 
beget a spirit of unrest and distrust which may end in the entire busi- 
ness being brought into disrepute. 

This association can, if it will, check such unfair competition by 
causing the man who practices it to feel out of place in a gathering of 
fair-and-square-dealing accident and health insurance underwriters; and 
it is hoped that the discussion of No. 22 on our order of business, ‘‘what 
steps should be taken to prevent or discourage the transferring of 
agencies and policyholders from one company to another?’ will cause 
all who hear it to resolve that hereafter they will regard as without the 
pale of honorable competition that method of securing agents which 
tends to weaken the entire business; and if there be any of our calling 
who are not with us here, and who are among those who appear to think 
that their chief mission in the insurance world is to attempt to build up 
their own organizations by destroying public confidence in their com- 
petitors, who are always willing to pay the agent of a competitor (be- 
cause he is the agent of a competitor) a price higher than that to which 
his ability entitles him, who invade the home offices of their competitors 
and offer a consideration for the disloyalty of its employees, it is de- 
sirable that word be carried to them from this convention to the effect 
that no man in the business is so insignificant that he can escape the 
censure of his co-workers if he deserves it, and that no man is big 
enough not to be harmed by the deserved ill-will of an honest com- 
petitor. It should be established that a just grievance of a single mem- 
ber of the International Association of Accident Underwriters is not to be 
despised, and that condemnation by the entire body is something to be 
feared. * * * * 

But, after all, the practices which have been alluded to are not com- 
mon in the business. It can be truthfully said that a very large percent- 
age of those underwriters who are conducting the affairs of small com- 
panies are giving good value to their patrons and an honest right hand 
to their competitors, and that the ‘“‘giants’”’ in the business who take an 
unfair advantage of their smaller competitors are few. We may well 
be thankful that we are engaged in a business which so well deserves 
the commendation of the public. * * * * 

The average man is a good fellow; the accident and health under- 
writer must be in order to do business, and it is only necessary to be- 
come well acquainted with him to realize the truth of this statement. 
As soon as we learn that our competitors, as a whole, are as good as we 
are, then we shall know that they are no worse; at which time we shall 
be less prone to strike back before we are struck, because before believ- 
ing that a man whom we have met and admired at a convention, has 
begun a practice inimical to our business and detrimental (in the long 
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run) to his own, we shall investigate, and investigation will often yreve 
that the accused is innocent of intentional wrong-doing. * * 

The association does not attempt to improve the business aaa 
drastic by-laws. The good it has already accomplished, which is much, 
has been through moral suasion, and the greater good it hopes to 
achieve will undoubtedly come through the spirit of fairness, through 
the earnest desire to co-operate along those lines which are best for 
the company, best for the agent and best for those on whom we depend 
entirely for support—the insured, and through the good feeling and 
good fellowship which these annual gatherings kindle; especially and 
particularly through the bringing about of the amenity which should 
exist between all. right-thinking men in the same line of human en- 
deavor. * * 

Without aieieinaman to bind any of its members, the association has 
already many substantial results to its credit. That it has been a 
power in bringing about co-operation in the adjustment of claims, 
cannot be gainsaid. Should all companies (or any considerable number) 
adopt the suggestions contained in George C. Pratt’s admirable paper of 
last year, and use a standard manual, a very long step in the right 
direction will have been taken. Dr. R. S. Keelor’s timely and ex- 
haustive paper on ‘‘Health Insurance,’’ read at the Portland convention, 
is sure to result in great good to all those in and out of our association 
who are writing this line of insurance. To say the least of that paper, it 
proved that health insurance is now written on an unscientific basis. 
Perhaps it is now pertinent, as it was last year, to say that “health 
insurance is very sick at present,’’ but it is bound to be healthier as 
soon as we apply common sense remedies, and already the association 
must be credited with the movement which terminated in an agree- 
ment to reduce the limit for which indemnity will be paid, from fifty-two , 
to twenty-six weeks, an agreement which has been faithfully carried out 
by an overwhelming majority of the members of this association. 

The influence of the International Association of Accident Under- 
writers, whether it be much or little, is good. The trend of the business 
of accident and health insurance is upward. The business is conducted 
on a higher plane than formerly, the men who are managing the com- 
panies are broader, the agents who are securing the business are abler, 
the insured are carrying larger policies, the amount of premiums col- 
lected is steadily and rapidly increasing. Last year twenty-six com- 
panies collected $15,856,008 accident and health premiums in the United 
States, and twenty-five of these companies are members of the Inter- 
national Association of Accident Underwriters. The statistics of the 
other members of the association (numbering about thirty) were not 
available when the above figures were compiled. 

But the underwriting profits are decreasing. In some instances com- 
petition is ruinous. 

As an illustration of the manner in which the members of this asso- 
ciation are fulfilling the purposes of their respective organizations, it 
may be mentioned that in the wreck of the ‘‘Twentieth Century Limited”’ 
at Mentor, Ohio, last month, twenty-two persons were killed, sixteen of 
whom carried accident policies in companies members of this association, 
the death benefits under which aggregated $278,000—and every dollar of 
this amount has already been paid to the beneficiaries. It will be noticed 
that the average death benefit named in the sixteen policies was over 
$17,000, showing that the insured are carrying larger policies than here- 
tofore. In addition to paying $278,000 for death losses, members of this 
association have been notified of nine non-fatal accidents to their policy- 
holders arising from the same wreck. 

No company, society or association can lose by actively co-operating 
with us. No organization is too small to receive benefit from us and no 
organization is big enough to openly antagonize us and gain by such a 
course. No accident or health underwriter is so small and not one so’ 
big that he cannot profit by listening to the discussions and debates 
which take place at our conventions. As a matter of fact, the bigger 
the underwriter the farther removed he is from actual contact with the 
insured, hence the more he has to learn from the smaller underwriter 
who is all the time in close personal touch with his business. We must, 
then, soon have with us in our deliberations those big accident and 
health men who have so far held aloof; we must have them with us, 
because we can do them good. * * * #* 


THE FOUR PARTIES TO WAIVER. 


Address made by Shepard Bryan, attorney at law, of Atlanta, Ga., from 
which we make the following extracts: 

What is waiver? 

The Supreme Court of the United States in Bennecke vs. Insurance 
Co., 105 U. S., 360, says that waiver is the intentional relinquishment of 
a known right. It is to be noted that there must be an existing right, 
benefit or advantage to be enjoyed; that this right must be known to the 
party against whom a renunciation or waiver is claimed, and that in 
order for the waiver to be valid it must be intentional and voluntary. 
In the case just referred to it was held that there is no waiver of a for- 
feiture of an insurance policy by the issuance of a permit to the insured 
to reside and travel south of a certain parallel where the company did 
not know of the fact that the insured had already forfeited | the policy 
by going into the forbidden territory and was dead. * 

Waiver applies to every contract and to every Scieaiina meat to 
legal investigation. It is founded upon just principles. We usually as- 
sociate it with the law of insurance, because it has been most invoked 
in efforts to vary and contradict the insurance contract. 

In establishing or defeating a waiver claimed there are four parties 
whose interests are to be considered. 

It is necessary to know what the attitude of the court is upon this 
question. What is the rule of law? What has the court held and what 
will it hold in the particular case at bar? As waiver is a question of law, 
so also it is a question of fact. It therefore behooves us to consider the 
attitude of the jury on this question, as the jury under our system of 
jurisprudence is the arbiter of issues of fact. The facts which go to 
prove or disprove waiver must be obtained from the evidence in the case. 
It will, therefore, be necessary for us to see what the plaintiff or 
claimant will testify as to the facts of the transaction, which he alleges 
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establish the waiver claimed by him. The insurer or the company not 
desiring the case to be decided without having placed its evidence before 
the jury and without having submitted its view of the contract to the 
court, will wish to be heard before the question of its liability is fixed. 

It is therefore interesting to briefly note the attitude of these four 
parties with reference to waiver. 

How does the court regard waiver? 

We find, as is naturally to be expected, a difference of opinion among 
the forty-five supreme courts of the States composing the United States 
of America, and we also find a difference of opinion among the nine 
appellate courts constituting the Circuit Courts of Appeals of the United 
States. 

For example: Is the company bound by the knowledge of its agent 
that at the time of procuring fire insurance the insured had or intended 
to take out other insurance upon his property where the existence of 
other insurance is forbidden without the company’s agreement in 
writing endorsed upon the policy? 

This well-known stipulation of the fire insurance policy has been up- 
held by the courts as enforceable and valid. The Circuit Court of 
Appeals of the United States for the Seventh Circuit, composed of 
Indiana, Illinois and Wisconsin, has said that the policy is void and the 
insurance not collectable in the event of loss where the additional 
insurance agreement has not been endorsed upon the policy in writing. 
In United Fireman’s Insurance Co. vs. Thomas, decided in 1897, the 
plaintiff undertook to recover because the agent of the insurance com- 
pany knew prior to the issuance of the policy of other intended insurance 
upon the property covered. It was sought to contradict and vary the 
terms of the policy by parol evidence of this fact. In a word, it was 
sought to show that the written contract did not truthfully speak the 
agreement between the parties. The court held that the policy was 
void, and that the company was not bound by the alleged knowledge 
of the agent in reference to other insurance; that the written contract 
was plain and unambiguous and no verbal agreement could be considered 
to vary it. © * ¢ ¢ 

While under the federal system existing in the United States there is 
little probability of agreement between the forty-five State supreme 
courts, the question of the right to contradict the written contract has 
been settled as to all cases determined in any of the courts of the United 
States by an authoritative and final decision of the Supreme Court of 
the United States. The Northern Assurance Company case having been 
decided adversely to the insurance company in the Circuit Court, and 
having also been decided adversely to it in the Circuit Court of Appeals, 
was carried by the company to the Supreme Court of the United States, 
where, on January 6, 1902, the decision of the Circuit Court of Appeals 
was reversed and the law of the case was settled in accordance with the 
contention of the insurance company. I can do no better than to quote 
the exact language of the Supreme Court’s headnote in this case: 

“An insurance company can not be deemed to have waived a condi- 
tion in a policy of fire insurance rendering it void in case other insur- 
ance had been or should be made upon the property unless by agree- 
ment endorsed thereon or attached’ thereto, because its agent had 
notice or knowledge of the existence of other insurance in another com- 
pany at the time he delivered the policy and received the premium, 
where such policy also provided that ‘no officer, agent, or other repre- 
sentative of this company shall have power to waive any provision or 
condition of this policy, except such as by the terms of the policy may 
be the subject of agreement endorsed hereon or added hereto; and as to 
such provisions or conditions no officer, agent or representative shall 
have power or be deemed or held to have waived such provisions or con- 
ditions, unless such waiver, if any, shall be written upon or attached 
hereto; nor shall any privilege or permission affecting the insurance 
under this policy exist or be claimed by the insured unless so written or 
attached.’ ” 

This case, while in line with many American, English and Canadian 
cases, marks the triumph of the insurance companies in their persistent 
effort to require parties to stand upon the contract as written. It re- 
bukes the practice of construing insurance contracts by a rule different 
from that applied to other contracts. It says to the insured: “You 
have in your possession our written agreement to indemnify you upon 
the happening of a certain event according to certain stipulations and 
conditions. We have given our agent authority to make this contract and 
no other. We stand upon this contract and you must do likewise.” 

Where it distinctly and clearly appears that the agent’s powers are 
limited and restricted to certain things, and where this fact is brought 
with force to the insured through the language contained in the very 
policy in his possession, no reason in law or morals appears why the 
contract as written should be pushed aside and a verbal contract sub- 
stituted for it. Such a construction impairs the rights of stockholders 
in insurance companies, changes a definite and certain liability to a 
vague and indefinite liability, tempts the insured to perjury and fraud 
and strikes at the very vitals of property and contract rights. 

In the twenty-ninth year of the reign of Charles II. of England the 
Parliament of England passed a law known as the Statute of Frauds. 
This statute required certain classes of contracts in order to be binding 
and enforceable to be put in writing. It was designed to prevent fraud 
and perjury as well as to fix a lasting and unchangeable memorial of 
the agreement of parties. The common experience of mankind has shown 
that it is necessary to reduce contracts to writing in order to prevent 
dishonesty, produce certainty and eliminate misunderstanding between 
parties. The insurance company is exercising this right, approved by 
human experience, when it places its contract in writing, and it is a 
hopeful sign when the highest court in the land holds that the contract 
between the parties is to be found in the contract as agreed upon be- 
tween them in writing. * * * * 

The attitude of the company may be briefly stated to be an intention 
and purpose to stand upon its written contract with the insured. As 
the business of insurance is carried on by corporations it is necessary, of 
course, that the insurance corporation must act through the medium 
of its agents. The company has determined what sort of protection 
against accident, let us say, in the case of an accident insurance company, 
it wishes to offer to the public. It understands that in construing the 
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policy the courts have established the rule that the policy is to be con- 
strued most favorably to the insured, and that forfeitures are to be 
avoided where possible. It understands that waiver is favored by the 
law, and it therefore fully realizes that it need expect no favors from the 
court of jury. It seeks to rely simply upon the written contract. If the 
court will permit this, it asks no favors. As it must necessarily act 
through agents it is essential to the conduct and maintenance of its 
business that the authority of its agents be definitely prescribed. Having 
prepared in writing the contract and the only contract which its agent is 
authorized to deliver to the public in its behalf, it goes a step further 
in the interest of fairness and for the protection of the public against the 
ignorance, or perhaps avarice, of the agent, it has published where it can 
be read of all men the following clause: 

“An agent has no authority to change this policy or to waive any of 
its provisions, nor shall notice to any agent or knowledge of his or any 
other person be held to effect a waiver or change in this contract, or any 
part of it. No change whatever in this policy and no waiver of its pro- 
visions shall be valid unless an endorsement is added hereto, signed by 
an executive officer of the company, expressing such change or waiver.’”’ 

The company’s position, stated in a word, is this: ‘‘Measure my right 
as well as my duty by my written promise.”’ 

What of the insured when a waiver is claimed in order to evade one 
of the conditions of the contract of insurance? * * * #* 

The insured having sustained an injury through external, violent and 
accidental means in due course of time makes claim for the accident . 
benefit provided for in his policy. It appears upon investigation that his 
injury was due to defective eyesight, being thus incapacitated from 
properly protecting himself. He alleges that this physical defect was 
known by the agent taking his application, although the application 
stated that he was free from any bodily infirmity. Of course, in some 
jurisdictions it would not be competent to vary the written contract and 
application by evidence of the agent’s knowledge, but let us say that this 
case comes on for trial in a State where it is held that the knowledge 
of the agent binds the company. The insured swears that the agent 
knew of his defective eyesight. He did not wear glasses nor was there 
anything about the appearance of his eyes to indicate the defect. The 
agent swears that he did not know of this defect. Upon the evidence of 
the insured and the agent the case is submitted to the jury. How did 
it result? You say, ‘‘the jury found for the plaintiff, of course.’’ And 
the jury did find for the plaintiff, and in almost every case has done so 
and will continue to do so. Why is this? Why does the jury in nine 
out of ten cases find against the insurance company? I confess that 
I can not give a satisfactory answer to this question. But it is a fact; 
and no man can practice law for any length of time without learning 
that twelve jurors, even though they are selected from educated business 
men, will give a verdict against an insurance company except where the 
evidence in favor of the insurance company is absolutely overwhelming. 

It is true an injured man in needy circumstances excites the sym-- 
pathy of the jury, and it is also true that it is human nature to be 
liberal with the money of other people. It is also true that there is 
prejudice in the minds of the people against insurance and other cor- 
porate wealthr I attribute the prejudice of juries and the public in part 
to the methods of wild-cat insurance concerns, which promise much and 
perform little; to untruthful agents who impose upon the ignorant and 
confiding, representing the policy sold to be one thing when in fact and 
in truth it is another. The honest agent and the honest company have 
to bear the odium produced by the disreputable company and agent, and 
have to suffer for it at the hands of the jury in all contested cases. 
A plain, straightforward policy, a firm insistence by the company upon 
its rights under the policy, a careful selection of honest and straight- 
forward agents and prompt and just settlements will go a long ways 
toward bringing about a better feeling between the companies and 
juries when differences arise. But until the millenium, we will probably 
never see the day when the issues between poverty and wealth, want and 
plenty, him that hath not and him that hath, will be decided in the 
calm light of truth—without passion, prejudice or favor. * * * * 





The Convention of the National Association of Life Underwriters. 


THE sixteenth annual convention of the National Association of Life 
Underwriters will be held in the city of Hartford, Conn., Tuesday 
Wednesday and Thursday, the 19th, 20th and 21st of September next. 
The official headquarters of the convention will be at the Allyn House, 
and additional accommodations may be had at the Heublein Hotel, New 
Dom Hotel or Hotel Hartford. 

Delegates should write in advance to the hotel management with 
regard to the accommodations desired, and the time of probable arrival. 
The usual arrangements will undoubtedly be effected with the Traffic 
Association, by which the delegates can secure round-trip tickets at one 
and one-third fare. 

During the progress of the convention addresses will be delivered by 
the following gentlemen: Hon. Henry Roberts, Governor of Connecticut, 
address of welcome on behalf of the State; Hon. William F. Henney, 
mayor of Hartford, address of welcome on behalf of the city; L. C. Slay- 
ton, president of the Connecticut Life Underwriters Association, address 
of welcome on behalf of the Connecticut Association; John B. Lunger, 
vice-president of the Travelers Insurance Company, ‘‘The Value of Co- 
operation in Life Insurance Work;’’ Elmer Dwiggins, general agency 
manager of the Central Life Insurance Society of Des Moines, ‘‘The 
Value of Correspondence Lessons in Reaching and Training New Life 
Insurance Material;’’ S. H. Wolfe, consulting actuary of the New York 
Life, ‘“‘The Life Company from an Examiner’s View Point;’’ Dr. Frank 
Wells, medical director of the John Hancock Mutual Life Insurance 
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Company, ‘‘The Problem of Life Insurance as Viewed by the Medical 
Director;’’ Hon. James V. Barry, Insurance Commissioner of Michigan, 
and Darwin P. Kinsley, vice-president of the New York Life Insurance 
Company, will also speak to the convention on subjects to be announced 
later. 

Attention is called to the prize essay contest, the topic being ‘‘Loyalty 
as a Factor in the Development of an Agent;”’ and it is hoped that this 
interesting and most important feature of the convention will be par- 
ticipated in by a large number of the membership of each association, 
and that all essays be forwarded to E. J. Clark, secretary, 1041-1047 Cal- 
vert Building, Baltimore, Maryland, not later than August 10, in accord- 
ance with the instructions previously given. At the convention at In- 
dianapolis in 1904, a most important and interesting part of the pro- 
gramme consisted of the five-minute discussions, as previously planned 
by the committee on topics. At the coming convention it is proposed 
to devote time to this feature in like manner, and each speaker will be 
limited to five minutes, thus affording opportunity to all who may wish 
to engage in the discussions. The following subjects selected by the 
committee on topics will be presented to the convention: ‘‘Life In- 
surance the Highest Type of Commercialized Beneficence,’’ ‘‘The Essen- 
tial Requisites of Permanent and Best Success of a Life Insurance 
Agent,” “The Duty of Agents in Respect to Life Underwriters Associa- 
tions,’”’ ‘““‘What Qualifications Should be Considered Indispensable in a 
Candidate for Membership in a Life Underwriters Association,’ ‘‘The 
Possibilities of Development in the Business of Life Underwriting.”’ 

The regular annual banquet, to which ladies may be invited, will close 
the convention. Among the after-dinner speakers who have been selected 
for this occasion are: Rev. Rockwell Harmon Potter, pastor of First 
Congregational Church, Hartford, Conn.; Judge Charles Bosworth, 
Springfield, Mass.; Hon. James M. Beck, ex-assistant United States At- 
torney General, New York city; James H. Craig, actuary of the Metro- 
politan Life Insurance Company. Two or more prominent speakers will 
be added to this list, their names to be announced later. It is the urgent 
request of the national officers that every delegate be present to repre- 
sent his association on this most important occasion, also that alternates 
and members will not only feel free to attend the convention but make 
a special effort to do so. 





National Association of Local Fire Insurance Agents. 


PRESIDENT A. H. ROBINSON of the above-named association has ad- 
dressed the following letter to American fire insurance agents: 


For ten years the National Association of Local Fire Insurance Agents, by 
steady improvement in its machinery and methods, has been promoting your 
interests as a local agent. During that time definite things have been accom- 
plished on your behalf. 

Our convention at Denver, August 16, 17 and 18, celebrates the close of the 
first decade. It will be well worth your while to participate in that convention. 

As a matter of business it will repay all that it costs you. It will enthuse you 
with a stronger sense of your own value as a factor in fire insurance, it will 
show you how to make a better use of your opportunities, it will show you how 
to utilize the organization to strengthen your own efforts as an individual. 

Last year the National Association handled and settled the question as to 
ownership in the expirations. If it had done nothing else this would entitle it 
to the gratitude of all local agents. 

This year the great question at Denver will be protection against the compe- 
tition of non-resident cut-rate brokers. It affects directly or indirectly every 
agent, for the extension of the operations of these brokers clearly tends to 
undermine the American agency system. The presence and help of hie local 
ageet is needed at Denver, in order to handle this question properly and 
effectively. 

We ask you to come and be with us, and can assure you of a warm welcome, 
a profitable time and a pleasant season of recreation. 


Mr. Robinson requests those intending to attend the convention to 
communicate with Secretary Henry H. Putnam, 159 Devonshire street, 
Boston, Mass. 

The secretary of the National Association of Local Fire Insurance 
Agents says the feature of the Denver convention most emphasized will 
be open, off-hand debates upon leading questions like that of non- 
resident brokers, rating by agents, overhead writing on cotton, methods 
of organization and other topics of vital interest. 

This year the set speeches will be minimized. R. W. Osborn of San 
Francisco will represent the Pacific Coast managers. Ralph W. Breck- 
enridge of Omaha, chairman of the insurance law committee of the 
American Bar Association, will speak on ‘‘Federal Supervision of In- 
surance.’”’ Vice-Presidents Woodworth, Markham and other leading 
agents will be present and take an important part in the debates. 

The indications are that the attendance this year will be about like that 
at Hartford in 1903. The Far West, of course, will be well represented, 
and there will be many present from the Middle West. The South, as it 
looks now, will probably be better represented than heretofore. New 
England and the East will not be so strongly represented; the long 
distance and the hot weather—particularly the latter—deterring many 
New England agents from undertaking the trip who would otherwise 
do so. All of the Eastern and New England organized States, however, 
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will undoubtedly be represented in some way. There will probably be 
several company officials and a considerable number of field men in at- 
tendance. 
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Equitable Life Affairs. 


THE directors of the Equitable Life Assurance Society met in special 
session on Friday of last week, and selected twelve new members on the 
recommendation of the trustees to fill vacancies existing in the board. 

Three resignations were accepted. They were those of H. C. Deming, 
president of the Mercantile Trust Company; Gen. Louis Fitzgerald and 
Frederick G. Bourne, who was elected to the board at the last meeting. 
There are now forty-seven directors in the Equitable’s board, twenty-six 
of the régime and twenty-one who have been elected at the nomination 
of the trustees. The new directors are: Wallace L. Pierce of Boston, 
Daniel G. Tompkins of Charlotte, N. C., Thomas A. Spratt of Ogdensburg, 
Louis Stern of this city, Frank S. Witherbee of Port Henry, and James 
McMahon, president of the Emigrant Industrial Savings Bank of New 
York. (Terms expire December 31, 1905.) 

Willis F. McCook of Pittsburg and Charles E. Littlefield of Rockland, 
Me. (Terms expire December 31, 1906.) 

Nevada N. Stranahan, collector of the port of New York, and ex-Judge 
D. Cady Herrick. (Terms expire December 31, 1907.) 

Nicholas Murray Butler, president of Columbia University, and Charles 
H. Zehnder of Philadelphia. (Terms expire December 31, 1908.) 

The statement that Senator Chauncey M. Depew had resigned as a 
director of the Equitable is not borne out by the facts. Chairman 
Morton is quoted as saying that before Mr. Depew sailed for Europe, he 
stated in conversation that if his resignation was wanted he would 
tender it, but he did not put this in writing, and, therefore, continues to 
be a member of the board. 

Chairman Morton last week announced that there would be a reduc- 
tion of salaries after August 1, according to the following scale: 

Twenty per cent decrease from all salaries over $15,000 per annum. 

Fifteen per cent decrease from all annual salaries between $9000 and 
$15,000, both inclusive. 


Ten per cent decrease from all salaries above $2500 and below $9000 
per year. 


It is also reported that seventy-five clerks in various departments have 
been discharged. 

Governor Higgins, up to date, has refused to present to the special 
session of the legislature a request for a life insurance investi- 
gating committee, or for any special legislation on the subject. It has 
required a great amount of firmness on the part of the Governor to resist 
the pressure brought to bear upon him by the politicians for such legisla- 
tive action. 

T..F. Ryan, who bought Mr. Hyde’s stock, offers to sell it to the 
policyholders at the price he paid for it, $2,500,000, with four per cent 
interest added. 





Great Eastern Casualty and Indemnity Company. 


FOLLOWING its usual custom, the Great Eastern Casualty and Indemnity 
Company of New York has just issued its twenty-fifth semi-annual 
statement, which shows a handsome increase in all departments. This 
company makes its gains steadily and conservatively, and has never been 
an advocate of ‘“‘business at any cost.’’ The Great Eastern is also growing 
more and more popular, as its stability and careful management becomes 
known throughout a large section of the country. 

The present statement shows strongly the progressiveness of the 
management and field force alike. During the past year several new 
States have ‘been entered and reliable and producing agents secured. 
Although the industrial, or monthly payment, department has been 
working only a little over a year, it has already become firmly estab- 
lished, and is a factor among companies which were pioneers in that 
branch. 

The prompt payment of claims is a special feature with Great Eastern, 
and highly appreciated by its policyholders. The company’s capital has 
been increased to $150,000, and a deposit of $100,000 is with the Insurance 
Department of New York. 

The following shows the comparative figures of June 30, 1904, and June 
30, 1905: 


June, 1904. June, 1905. Gain. 
MMs os on CaeadatdaianuKe ends $271,034 $322,191 $51,157 
Surplus to policyholders......... 182,486 226,556 44,070 


The company is officered by L. H. Fibel, president; Thos. H. Darling, 
secretary; Ralph Marden, superintendent of agencies, and Horace W. 
Corey, manager industrjal department, 
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President Armstrong Names Committee. 


PRESIDENT R. B. ARMSTRONG of the Casualty Company of America has 
announced the committee to devise plans for an organization to eliminate 
the accident fakir from the insurance business. President Dunham of 
the Travelers has been asked to become chairman of the committee on 
organization. C. S. S. Miller, secretary-treasurer of the Casualty of 
America, will act as that company’s representative, and will be the sec- 
retary of the committee. The committee is constituted as follows: 

Travelers, Hartford; United States Casualty, New York; Standard Life 
and Accident, Detroit; Ocean Accident and Guarantee, London; Conti- 
nental Casualty, Hammond; General Accident Insurance Company, Phila- 
delphia; Philadelphia Casualty, Philadelphia; Great Eastern Casualty 
and Indemnity, New York; New Amsterdam Casualty, New York; Cen- 
tral Accident, Pittsburg; Preferred Accident, New York; Casualty of 
America, New York; Interborough Rapid Transit Company, New York; 
Metropolitan Street Railway Company, New York; Brooklyn Rapid Tran- 
sit Company, Brooklyn; Philadelphia Traction Company; the United 
Railways and Electric Company of Baltimore; Chicago and Northwestern 
Railway Company, Chicago; New York Central and Hudson River Rail- 
road Company; American Bridge Company, New York; Boston Elevated 
Railway Company, Boston, Mass.; International Harvester Company, 
Chicago, Ill.; Coney Island and Brooklyn Railway Company, Brooklyn, 
N. Y.; Washington Railway and Electric Company, Washington, D. C.; 
George A. Fuller Construction Company, New York; Chicago City Rail- 
way Company, Chicago, Ill.; J. J. Little & Co., New York; United Rail- 
ways Company of St. Louis, St. Louis, Mo. 





Life Companies Answer Official Inquiries. 


INSURANCE COMMISSIONERS PREWITT of Kentucky and Folk of Tennessee re- 
cently addressed a series of questions to the life insurance companies doing 
business in those States. In THe Spectator of last week we printed the replies 
made by half a dozen companies, and give in this issue the substance of the 
replies made by other companies. The following are the questions submitted: 


1. Does any officer of your company at present receive, or has any officer in the 
past received, any personal benefit from the purchase or sale of securities by the 
company? 

2. 4 your company control, in whole or in part, any trust company, bank 
or other corporation? If so, please give names and explain such control. 

3. Has any officer of your company received in the past, or does any officer 
now receive, any salary or other compensation from any trust company, bank, 
or other corporation or business conceri controlled, in whole or in part, by your 
company, or benefited in any way by your company? — 

4. With reference to policyholders having deterred dividend contracts, please 
explain the system in crediting to these contracts dividend earnings. . 

5. Please explain the policy of the company as to the character of the invest- 
ments of its assets. me ‘ 

6. Is it the policy of the company to loan money on collateral securities, and if 
so, what class of securities? 

7. Please give the proportion for the last year or more of the expenses of the 
company to the expense loading. ‘ 

8. Please give the salaries paid to the executive officers of the company. 

9. Please give the amount of cash balance on hand with the amount on interest 
and the amount not on interest, separate, on the 15th of each month of last year. 

10. Is there any agreement, expressed or implied, between your company and 
any bank or trust company in which you have deposits, providing that such de- 
posits shall not be drawn against, at will, by the company? 

11. Have you any agreement, expressed or implied, with any bank, trust com- 
pany, corporation, or individual, providing for the sale or transfer by your com- 
pany of your advances to agents or agents’ balances by which the sale or trans- 
fer of such advances or balances are reported in some other manner in your 
claimed assets? : : 

12. Are the dividends, that you apportion and pay, uniform throughout the 
United States for policies of the same character and age? If any discrimination 
is made, explain fully the territory affected and the extent of the discrimination 
and the reason therefor. : . . 

18. We would be pleased for you to give any other information, not covered 
by the above questions, as to the conduct and affairs of your company. 


THE PRUDENTIAL INSURANCE COMPANY OF AMERICA. 


1. No. The officers of this company are also stockholders therein. The pur- 
chase or sale of securities by the company, if beneficial to it, is also beneficial 
to its stockholders. In this respect the officers of the company, being also 
stockholders of the company, indirectly have the personal benefit which inures 
to such stockholders in common with, and in the same proportion as, all other 
stockholders of the company. Occasionally investment transactions occur be- 
tween the Prudential and another company, in which some of the officers of the 
Prudential hold a comparatively small minority interest. If the transactions last 
referred to are profitable to that company, then the officers of the Prudential, as 
stockholders of such other company, receive an indirect benefit in common with 
and in the same proportion as other stockholders of such other company. The 
Prudential has always pursued, and still pursues, the policy of buying and sell- 
ing securities from A to such responsible and reliable firms and corporations 
as shall offer terms most advantageous to the Prudential in price and character 
of such securities; and in all cases of sale by the Prudential the highest price 
obtainable is received, and in all cases of a sale to the Prudential the securities 
are purchased at the lowest price for which they can be obtained from any 
source. No officer of this company receives, or has ever received in the past, 
any personal benefit from the purchase or sale of securities by the Prudential, 
except as above stated. ‘ 

2. It does not control any trust company, bank, or other corporation, but has 
a considerable interest in a great number of corporations by reason of its in- 
vestments. ; ‘ 

3. No; except the usual fees for attending corporate meetings, and the es owned 
dividends in common with, and in the same proportion as, other stockholders 

ch companies. ; 
of othe pone see followed in ascertaining the dividends under our deferred divi- 
dend contracts is as follows: Each pom of policies is taken by itself and 
credited with the amount of premiums and interest received during the whole 
period. The group is debite with claims, expenses, amounts paid for surren- 
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ders, increase in reserve, etc., and from the surplus thus ascertained the divi- 
dends are apportioned 

5. The policy of the company in that respect is to keep carefully within the 
company’s powers, investing in such manner as to obtain as high a rate of income 
as is consistent with absolute safety. 

6. Yes, on securities readily marketable on the New York Stock Exchange, or 
elsewhere, and good local securities with ample margin. 

Relative to the answers to interrogatories ott 5 and 6 it may be of interest 
to you to know that the Prudential has for many years been making collateral 
loans and purchasing bonds. It has never, with regard to such investments, 
since the day of its organization, incurred a loss of a cent of principal or 
interest. : 

7. The amounts and relative proportions of loadings and expenses for the past 
five years were as follows: 


Per 
Loading. Expenses. Cent. 
MEMMED” cohatstats ota. souiverec& mates pis alelelarensreisioveio ic erie we $11,049,911 $10,395,722 94 
UMN, LAN. cy a ralavaraisieiera dale lain Gao os aes nonce nian 12,480,148 11,856,865 95 
MEMUE 2A Spc slag laicicisiciviolu eins ibid ve eate a mammeninae sor ee 13,741,537 12,707,607 92 
BBP oh ois.nrelglatsajeterw selciatale seis sane eee a Oui 15,274,570 14,315,543 94 
BE Serittscros Spice cesie heard nes Sened HGR RATED 17,443,623 15,359,807 88 


8. The salaries of the executive officers of the company are as follows: Presi- 
dent, $65,000; first vice-president, $60,000; second vice-president and counsel, 
$40,000; third vice-president, $30,000; fourth vice-president and comptroller, $20,- 
000; secretary, $12,000; treasurer, $3500. 

9. The answer to this interrogatory is found in the statement of cash bal- 
ances on hand in banks, on interest, and not on interest, annexed soa 

ot 





1904— On Interest. on Interest. 
ES | SS eae A OOP Serge $7,025,413 $480,686 
February 15...........- Reda b oie ce EG EN Sale es hae Saas 7,671,239 674,409 
March 15. 9 548,436 
April 16....0.+<. 7 465,377 
May I5iccccecess : 373,923 
BRS ars 5 v9: /6'cisiu vieisikici0is ole trol aiarsloier0id ba siele Sialpis aia iareiorewie’sCare . 555,482 
MEN MINS ip soca ls wcgiansscaib alors oro sls eieeisticla cial sivnnierara ea Romie aioe eivioiare 84,804 492,121 
PRREAMMEE ORD pon: 5s5:a:alareiclelsininisia sipia/aein ews se bo peanbaae soeeees 7,291,328 685,844 
Se LNs oie. cia stain a: Dvlnis’w reece acanl ele bale gers erste peiaios Gee 7,361,655 599,928 
ORI US roars caver ch eisibikic ey ea ROMAINE SUAS Roca boa riee wate 7,468,608 411,491 
PURINE SEs ocicic ited aban) aioe cama siaeaa bee tiogacah Gua 7,127,002 595,243 
DORNER Foie 6. asic wsislasee Vata e pine waluwisls Cae Swateeiesoee 6,969,550 556,204 
PRM EIT) Heiss cess sr0, 0 @isss slelcia suai eaianesiens ioe exrelaaioe ies 6,154,811 677,871 


* Taken from annual statement. 

The cash balances referred to are on deposit in about two hundred and sixty 
banks in many localities. This is necessary to provide for the deposit of pre- 
mium collected, and for the payment of claims by the superintendents of the 
company in the various localities. 

10. No. 

11. No. 

12. The Prudential apportions and pays the same dividends throughout the 
United States on policies of the same character, age and amount. 

13. This company conducts its business on conservative lines, endeavoring to 
do complete justice to all concerned. Its liberality to its policyholders is well 
known, the company having paid out to them, voluntarily, an amount exceeding 
$5,000,000 up to this date. 


MUTUAL LIFE INSURANCE COMPANY. 

1. No. 

2. As its report shows, this company holds a large number of shares in various 
banks and trust companies, but it does not attempt to exercise any control in 
their management. In the matter of their transactions they act independently 
and without reference to this company. In no instance do the representatives of 
“= eer form a majority of the board of directors of any such organization. 

. No. 

4. The dividends allotted to our policies are made on the contribution plan, 
and policies entitled to a dividend in any particular year receive in that year 
all that_part of the contingent guaranty fund which has been contributed by 
them. The amount which has been contributed by other policies, not entitled to 
dividends in that year, remains in the contingent guaranty fund, and constitutes 
all of such fund except a small part, which is held necessarily for safety against 
contingencies and fluctuations. The $2,900,000 of surplus to be apportioned in 
1905 is the amount set aside in accordance with the above explanation for polli- 
cies which are entitled to dividends in 1905; and the contingent guaranty fund of 
$71,457,818.43 remaining consists mostly of reserves required to be held by us 
to enable us pay our long-term distribution policies their proper dividends when 
their dividend periods are completed. 

5. The investments of the company, as set forth in its reports to the various 
Insurance Departments and published in its annual report, evidence so high an 
order of excellence that its list has been made a standard for the guidance of 
the executors of estates of deceased policyholders. 

6. Yes; such loans are made to thoroughly responsible parties who lodge ab- 
solutely first-class securities as collateral. The company has never made any 
loss by such loans. 

7. The expenses for 1904 somewhat exceeded the loading, as shown in detail 
in the gain and loss exhibit contained in the report to the Honorable Insurance 
Commissioner for Wisconsin. 

8. The salaries paid to the executive officers of the company in the year 1904 
a to $337,500. 





; Not 

1904— On Interest. on Interest. 
January 15............ aralesalaverssaiWalcinteteb areNaieine etloaa Oeste $22,498,316 $148,405 
February 15 49,655 356,452 
March 15....... 22,110,836 380,368 
April 15........ 158,935 398,370 
SAA rice cre oer re cre Mec ee eore 21,246,586 346.878 
MEO AI aly cia o/oivis'<. 15s vie ininies niaiaio's eisid's a eel Se's BiaeipierownNen 21,317,690 329,409 
LYE WO os a ors sie 6Gipisieioie vies aleiv nieleselg ee see oasis! salesieReClene es 22,505,082 361,194 
EE LAER RES: 21,062,110 366,167 
SPIPERIEINNN OR: PAID 5 ia,510,0 0'5 0 'sin'els oh viorwiie)viaio.e wine’ sia SS. 0h ere /ei visions, e'ace 19,856,195 320,028 
DUET TRB o5)5iose scone Saadeis oviclnswlcnomseecses smiesevate 16,994,629 358,927 
RRNINPE Ls o55:9 aeons ciersisid a Canes sels b5ia 6 wee hem eee wee eS 16,935,096 367,686 
PEPPER hg easbals size dae kode osaalaaweseknawseinerese 17,717,287 255,872 


* Taken from annual statement. 


The above also includes fixed deposits to meet insurance requirements in 
foreign countries, amounting to $198,710, with interest. 

10. No agreement, expressed or implied, between company and any bank or 
trust company, with the exception of amounts deposited to meet insurance 
requirements in foreign countries. 

1. No. 

12. Yes; no discrimination is made. 

13. We inclose a copy of a pamphlet describing the methods of this company in 
a its investments in securities, in real estate loans, and in loans on 
policies. 


[ Thursday 
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July 20, 1905] 


THE PROVIDENT SAVINGS LIFE ASSURANCE SOCIETY. 


1. No officer of this company receives, or has in the past received, any per- 
sonal benefit from the purchase or sale of securities by the company. 

2. The company does not control any trust company, bank, or other cor- 
poration. The only banks and trust companies in which we are interested are 
shown in the annual report in the holdings of stocks. 

3. No officer of this company has in the past, or does now, receive any salary 
from any trust company, bank, or other corporation, other than the usual di- 
rector’s attendance fees when personally present. 

4. The system of crediting dividend earnings to deferred dividend contracts is 
the well-known “Contribution Plan,’’ which is operated as follows: The pre- 
miums paid under the policy are accumulated at the rate of interest earned by the 
society; from these are deducted the expenses of management. The mortality 
cost according to the experience of the society, and the reserve value at the 
date of distribution, are charged against the accumulated premiums; the balance 
shows the surplus contributed by the policy. 

5. The character of the investments is shown in the annual report of the com- 
pany. These investments are made by the finance committee. The best testi- 
mony as to the quality of the investments is the rate of interest earned, and the 
profit on securities realized. These have both been very satisfactory for many 
years, and the average rate of interest earned exceeds that of any other company 
reporting to the New York Department. 

The company has no settled policy as to loaning money on collateral securi- 
ties. When such loans are made they are only on ample security. 

7. The total expenses include many items which are not covered by the expense 
loading; and it is very difficult to separate the investment expense from the 
insurance expense. If our total expenses incurred last year (including legal 
expenses, taxes, insurance, taxes and repairs on real estate, and including alse 
the interest required at the standard rate) were compared with the loadings 
received, plus the interest and net profit and loss, it would be found that the 
former is only ninety-five per cent of the latter, showing a saving from loadings 
and interest of nearly $100,000. 

8. The salaries of the executive officers are as follows: President and vice- 
president, $36,000; secretary, $8500; comptroller, $7500; assistant secretary, $4000. 


9. Not 

1804— On Interest. on Interest. 
IEW Siac onesie vcainaddasduaasaae ce cabueneatenese $345,950 $40,794 
MENENOMS LUllucccheveeccsveckssws cacccae ou vencedideudas 354,974 37,492 
WEEONE Bilis cocncacdenuisceevatevedecescatecueedsccdeagawe 330,789 60.582 
PAD bas pasicca ve cse ns becsusawueanc veces sewandadedsans 274,254 49,850 
WP ilies ciniccies od cctccnedssns ouaseuccssieuceceseswecss 401,672 18,590 
WN Mace ve ddecs adunietadecdeadateasentukeesccienees 350,607 40,033 
MURS itadeddacs koxasinumetvenauscdudvacetachencecatadens 390,081 52,673 
PUM Maa co R cs abc wuetis ya ceussateecduceacacetascaees 307,154 34,252 
WOTNOIMMUSE: NO ew ieicts cccnackwaskcasancentudaetansereuse 336,381 $2,509 
CIMINO Sha oe davns atic wapenssccdeneuansunaudueecuawnnes 311,625 56,334 
DNGUGHINON Uibed ed occae ve decesinevcesunetvawanarcscenahive 385,897 11,478 
BUCGOtEE: Wiieciindccccucnnce nnvecdowucdenenunsewusinmnete 352,051 46,173 
PUI Ge swear pccccecavedccatsrdutccunvesvexmanwed 360,695 127,561 

* Taken from annual statement. 

10. No. 

11. No 


12. “Yes” to first question, and ‘‘No”’ to second question. 

13. As you invite other information in regard to the Provident Savings, I take 
pleasure in giving you a brief general statement as to its status eight years 
ago, and the work which has been accomplished since that time. 

The business in force on January 1, 1897, by classes, compares in round figures 
with the business in force January 1, 1905, as follows: 


January 1, 1897. January 1, 1905 

Mearly TenEWADIO (ESN. o 6 oc 65 ccccoccccccsecstacene $46,000,000 $16,000,000 
CORRGE CECI TBURANOE coe vn cn ce cacrrccwscasccvonanee 29,000,000 22,000,000 
Combination term and renewal option...........  -seeeeee 18,000,090 
Life and: limited payMents...ciccccsececccsecssces 4,000,000 7,000,000 
WICH WINGINE sich ccnacenscncdnetrutvesnceuuadevenss 1,000,000 7,000,000 
TROUMS occu daacccccduvadedcs doausdecsdagvdnestes $80,000,000 $100,000,000 


THE CONNECTICUT MUTUAL LIFE INSURANCE COMPANY. 


1. None whatsoever. 

2. No. 

3. None, save that the president, who is one of the trustees of the Connecticut 
Trust and Safe Deposit Company, of this city, receives the ordinary fee for 
attendance, when present, at trustee and committee meetings. 

4. The company has never adopted the deferred dividend system, so called, but 
has always condemned it; and it has no deferred dividend contracts with its 
members. The dividends to members upon their policies are credited and ap- 
portioned and applied annually. 

5. Selections of securities have been made only on careful investigation and 
scrutiny, preference having been given to real estate mortgages, government, 
State and municipal bonds, from time to time, in the periods when available, and 
the standard bonds of some of the great railway companies. 

6. It is not the company’s policy to loan on collateral securities, and its loans 
on that account, for several years, have been merely nominal. 

7. The proportion of the expenses of the company to the expense loading, in 
the last four years, for illustration, is as follows—that is to say, the proportion 
of the management expenses to expense loadings, with the separate percentages, 
for the four years: 


Management Expense Per 
Year— Expenses. Loadings. Cent. 
ROU uciesevcuadeweavatantcccucnannnus $1,005,352.01 $1,002,635.52 100.27 
ME cei Sear ev ces ctanurcusentestes cue 983,856.97 1,021,932.29 96.27 
UNM (Sicedakdducesdswraceseuessiteeas 998,312.11 1,026,189.05 97.28 
ee eaadvsanenneddercundawonecisdeces 1,000,830.29 1,029,870.63 97.18 


8. The total sum paid to the president (at present there being no vice-presi- 
dent), secretary, actuary, assistant actuary, three assistant secretaries, medical 
director, assistant medical director, medical referee and superintendent of 
agencies, eleven officials in all, is $61,000 per annum. 

9. We hand you herewith a transcript of this company’s bank balances for each 
of the twelve months of 1904. 







Not 

1904— On Interest. on Interest. 
PARMAR ERS Oia acs na wdaaddcas ac aiedadewdevaos Cente $553,482 $164,284 
February 18 724,567 242,616 
RGRONNENE, foo oo cosas adesa nedacngua scare venceqaaesuaes 547,551 153,439 
April 14 aes 429,005 32 097 
May 18 291,340 74,300 
= 16 326,270 45,748 
uly 14 406.131 73,896 
UMAR IO So suo cbd oak Secure ewanecd eeatevxebaveuceaaens 448,610 133.106 
MEE SO occcccn puns upc aeceaamadaanddsecacdss 483.715 21,245 
CIMIORIOIME ook pce cctniwonnescckecnuawduuwaee Navneeueens 752,241 308,(47 
WRCRGMENEEES EE «6 «cio Su ncaaad waccwedevevwwaveavecaeedewerte 947,475 183,786 


RPE NO) inc ddevoccuostaceusadseccuns tanccunces 874,895 69,871 
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10. There is no such agreement, expressed or implied. This company draws, 
at its own discretion and pleasure, on any institution where it deposits its 
funds, for any of its current purposes and the payment of its obligations. 

‘e have no such agreement, expressed or implied, with any corporation 
or individual. 

12. The dividends which the company apportions and applies are uniform 
throughout the entire territory where the company transacts business, on poli- 
of the same character and age, and no discrimination is made in this gehalf. 

13. Any and all other information concerning the conduct of the affairs of this 
company is written in every chapter of its history from the beginning. The 
Connecticut Mutual has always been a purely mutual company in its origin, 
control, management and purpose, and its directors and officers have steadily re- 
fused to adopt any of the modern devices for qualifying or postponing direct 
accountability to its policyholders. 


THE TRAVELERS INSURANCE COMPANY. 


1. No officer of the Travelers Insurance Company receives, or ever has re- 
ceived, any personal benefit in the purchase or sale of the company’s invest- 
ments. 

2. The Travelers Insurance Company controls no trust company, bank or other 
corporation. The Travelers Insurance Company controls four “other corpora- 
tions,” as the owner of nearly all the capital stock. These are the Rio Grande 
Land and Canal Company, the Colorado Valley Land Company, the Monte 
Vista Canal Company, and the Montrose and Delta Canal Company. None of 
the securities of these corporations are included in the statement of assets of the 
Travelers Insurance Company. Each corporation pays its running expenses, and 
something more. 

3. No officer of the Travelers Insurance Company receives any salary or 
other consideration from any corporation in which it is a stockholder. 

4. The company commenced the issue of deferred dividend policies in May, 
1904, and has now in force 1927 such policies. No dividends have been credited 
upon these, because but one year of the dividend period has run. It is in- 
tended to give this class of policyholders the full benefit of its own experience, 
and the company will apportion from profits all that may be so apportioned con- 
sistent with safe underwriting. 

5. The company invests strictly in conformity with the statutes of the State of 
Connecticut. 

6. The company has less than $1,000,000 in collateral loans, all secured by 
standard securities of the class the company is permitted by statute to pur- 
chase, the market value of which exceeds the amount loaned thereon by margins 
of from twenty to 100 per cent. 

7. The ratio of expenses to loading in the life department has not differed 
materially for several years. The record for 1904 is as follows: 

Total expenses $1,097,350 
EAMES sc cccancakuducdgdredddaadssdtddascsdcudccuddddaviaaniaiaienniaet 419,417 


The ratio of loss to expenses has, therefore, been about 38.3 per cent. 

8. The salaries paid to the executive officers of the company—the president, 
two vice-presidents and five secretaries—amount to $77,200 per year. 

9. The amount of cash balances on hand, with the amount on interest and the 
amount not on interest, each reported separately, on the 15th day of each month 
during the year 1904, is as follows: 











Not 
1904— On Interest. on Interest 
$1,081,231 $25,355 
1,088,249 25,871 
1,074,843 25,350 
965,589 22,100 
944,762 20,491 
997,318 25,215 
923,223 23,487 
POR UE z i hace kns cao agnutaenccaankleeunvadsecausens 1,050,186 27,835 
SUMING Sina oc cccercakaebundenesadssauancnse ie: 960,114 25,506 
CO | Serr. renee re ee saee 886,526 21,448 
TRGGINIIOD Bled once suid caadacadacas ctaweecweanedaceudaes 1,047,823 25,631 
DIOGO RS iin cadass dbdthecsuadecedsdaecaceuneeecan 930,551 23,771 
WECM, Bin ccacedexaecdeccccedcanckevndéidesnesaeuss 1,060,823 5,330 


* Taken from annual statement. 

10. There is no agreement, express or implied, between the Travelers Insurance 
Company and any bank or trust company in which we have deposited, providing 
that said deposits shall not be drawn against at will by the company. 

11. No such agreement or understanding, express or implied, as that expressed 
in question No. 11 exists between the Travelers Insurance Company and any 
bank, trust company, corporation or person. 

12. Holders of policies of the same character and age are treated in the 
matter of the apportionment and payment of dividends with exact uniformity 
throughout the United States. 

13. I do not think of any information that would be of importance or interest 
in connection with your thirteenth inquiry. 


eae MUTUAL LIFE INSURANCE COMPANY 
lo. 


2. No. 

3. No. 

4. No such policies are issued, the practice of the company being to make 
annual distributions of surplus among its policyholders. 

5. The practice of the company is to invest in first mortgages of real estate 
and in State, county, city and high-grade steam railroad bonds. 

6. No collateral loans, in the commonly understood meaning of that term, are 
made. Loans are made, however, upon the security of the company’s own poli- 
cies, legally assigned, but the amount of such loans is always within the cash 
surrender values of the policies. 

7. The percentage of the expense loadings of premiums used for all expenses 
and taxes in 1904 was 81.3, and for other years for which the data have been 
prepared was as follows: 





GORE cs canescauuenecanseasdewuscaveds 93.11 
8. The annual salaries of the executive officers of the company, which are 
fixed each year by the directors, are as follows: President, $30,000; vice-president, 
$12,000; second vice-president and general counsel, $9000; secretary, $4500; two 
assistant secretaries, $4500 and $3000, respectively. : 
9. Cash balances on hand on the 15th of the following months of 1904 are 
shown below: 


Not 

1904— On Interest. on Interest. 
OCU occ acco su cu en canes edaténadacktasseaceuaaa $743,720 $54,578 
Wreorwennee 1B osc cnsn ese ccc cccseccsccadccccccccavens 518,787 121,542 
RISGUSNE IE ane cdsecdckaccacanwaactacesasenucesakuaes 494,362 106, 
GEN Eo fac dwn tddadeersiasedsneacancacasaacuqans 609,541 329,319 

* Taken from annual statement. 

10. No. 

11. No 


ot ‘ 
12. Yes, and further, no discrimination is made anywhere in the United States 
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as between policies of the same character and age. The company does no 
business outside of the continental limits of the United States, nor in Alaska. 

13. The statement is made that no officer, director, or other representative of 
the company, receives, directly or indirectly, any fee, commission, or other 
thing of value, in connection with sales to or by the company of bonds, or 
stocks, nor in connection with the making or payment of any loan, nor in con- 
nection with contracts with agents, nor in connection with contracts for supplies 
or purchase of any kind. 





Accident Insurance Manual, 1905. 


THE Accident Insurance Manual, 1905, a directory of plans and contracts 
of the leading sick and mutual accident insurance companies, with hints 
to agents, forms of policies and classification of occupations, published by 
The Spectator Company. This work is carefully compiled and is sold at 
the reasonable price of $2, in flexible leather cover. Every accident 
solicitor in the country should have a copy if he wants to know where he 
is at.—Insurance Herald. 

“Accident Insurance Manual.’’—A directory of plans and contracts of 
the leading stock and mutual accident companies, with hints to agents. 
Over 300 pages of information that every accident solicitor wants. Com- 
pact in form and neatly bound in leather. Price $2. The Spectator Com- 
pany, New York.—The Standard. 





That Dishonored Check. 


THE sniveling Pharisee who edits The Boston Economics is endeavoring to estab- 
lish credit by issuing circulars on the subject. The average business man 
generally preters simply to take up his dishonored paper. Any man may be 
mistaken in regard to the amount of money he has on deposit. His bank, 
however, testifies that for the past three years it has amounted to “‘at least $5.” 
That is satisfactory so far as it goes, ee the check, as we understand, re- 
mains unpaid. Under such a condition, circulars to one’s friends are of ques- 
tionable value.—The Insurance Record. 
P. S.—Late advices indicate that this check has finally been paid. 
e 





Agency Changes and Appointments. 


Lirz.—The Minnesota Mutual Life has appointed J. A. Elsmore State agent 
at Salt Lake City. Frederick Cady of Detroit, appointed supervisor of agencies 
for the Fidelity Mutual Life in Michigan, Ohio and Indiana, with headquarters 
in Detroit. Frederick W. Burlingham and Ralph H. Hobart, appointed assis- 
tant general agents, by Charles D. Norton, general agent for the Northwestern 
Mutual Life in Chicago. H. H. Cabaniss, appointed Georgia State manager for 
the Citizens Life of Louisville. C. D. Magee, Jr., appointed State Agent for 
the Minnesota Mutual at Denver, Col. G. P. Reynolds of Huntsville, Ala., 
is to have the general agency of the Metropolitan at New Orleans. 
Morgan, appointed general agent for the Interstate Life in ten counties in 
Northwestern Georgia. Wolfe, general agent at Louisville for the Security 
Mutual Life of Binghamton, has resigned. obert P. Boyns, manager for the 
Prudential at Portland, Ore., has been transferred to San Francisco. 

CasuaLtty.—A. J. Baechle has been appointed general agent of the AZtna 
Life at Utica, N. Y. Wright, Russell R Bay of Toledo, 6. have been ap- 
eee sole agents for the fidelity department of the Empire State Surety. 

ickes & Arnold appointed general agents for the Pennsylvania Casualty Com- 
pany in Cook county. J. L. Riley & Company of Atlanta have been appointea 
general agents for the credit department of the London Guarantee and Acci- 
dent in Georgia and Alabama, and also the Credit Insurance Adjustment Com- 

any, a company with $125,000 capital stock, operating in conjunction with the 

ondon’s credit department. Carson & Parker of Tifton, Ga., appointed general 
agents for liability department, London Guarantee and Accident in Florida, 
with headquarters at Jacksonville. E. W. Miller, appointed Augusta (Ga.) 
agent for liability department, and Henry M. North, agent for credit depart- 
ment, London Guarantee and Accident. Alexander McDougal, appointed At- 
lanta manager, accident department, Metropolitan Plate Glass and Casualty, and 
also for the liability department of the London Gurantee and Accident. William 
{. Dowling, appointed New York State agent for the credit department of the 

ondon Guarantee and Accident. The George Dodson Company, appointed 
general agents for the Metropolitan Surety Company of New York, at Omaha. 





MISCELLANEOUS ITEMS 





—The Sons and Daughters of Justice of Minneapolis, Kan., has advanced its 
rates. 

—The Knights of Honor has advanced its rates to the older members, the 
change to take effect on September 1. 

—On October 9, stockholders of the Union of Philadelphia will vote upon the 
question of increasing the capital to $250,000, the new stock to be sold at 150. 


—A new list of approved gasoline vapor lamps, dated July 15, 1905, has been 
issued by the consulting engineers of the National Board of Fire Underwriters. 


—Among the judgments filed in New York on July 17, 1905, were one against 
John W. Ryckman and one against the Era Press, each for $3918, and in favor 
of the New York and Pennsylvania Company. 


—Secretary W. H. Merrill, Jr., of the National Fire Protection Association, 
has sent out a list of new members recently elected; also a bulletin relating to 
linseed oil adulterants and a list of new special committees. 


—The Millers and Manufacturers of Minneapolis, which ceased business fol- 
lowing the Baltimore conflagration in 1904, has been reincorporated, and has re- 
sumed business. C. B. Shove is president, and Frank S. Danforth is secretary. 

—The Meridian Life and Trust of Indianapolis has issued a statement of its 
business for the first six months of 1905. On June 30 the item of insurance in 
force stood at $5,297,574, a gain of $2,083,044 since January 1; assets, $588,201, a 
gain of $307,023; surplus, $137,644, a gain of $12,318. 


—The July number of The Journal of the Institute of Actuaries contains a 
paper by James Buchanan on “Bonuses in Model Office Valuations and Their 


[Thursday 


Relations to Reserves’; also one by S. W. Carruthers, M. D., on “The Impor- 
tance and Practicability of a Standard Classification of Impaired Lives.’’ Copies 
of this number may be obtained at $1 each through The Spectator Company, 
135 William street, New York. 


—The National Fire Protection Association reports 674 fires in sprinklered 
risks during 1904. Of this number, 632 were either extinguished in their in- 
cipiency cr held in check so as to permit of easy extinguishment by outside 
means. In 43 cases the fires got beyond control, the causes being faulty equip- 
ment or installation, frozen pipes or absence of water. 


—The formation of an adjustment bureau, similar to the one established in 
Chicago, is being advocated by C. D. Dunlop, vice-president of the Providence 
Washington, to cover the Eastern States. All the prominent companies have 
been addressed in connection with the plan, and there appears to be hope that 
such an organization will materialize in the near future. 


—The Record of Business in each of the States and Territories of the United 
States and the Dominion of Canada by the joint stock fire insurance companies 
in 1904, showing also the aggregate business for twenty-five years, has been 
compiled by Chas, A. Jenney, F.S.S., and published by The Underwriter Print- 
ing and Publishing Company. It presents the statistics of fire risks written, 
fire premiums received, fire losses paid and fire losses incurred in 1904, with per- 
centages. 


—Agents of the Southern Mutual Investment Company, of Lexington, Ky., 
who make a certain average increase in business during the five months ending 
August 15, are to enjoy a trip to the St. Lawrence river at the expense of the 
company. The business to be placed is confined to the new five per cent, ten- 
year semi-annual dividend gold bond of the company, and present returns indi- 
cate that a large number of agents will qualify. Reports are that the company 
is making extremely satisfactory headway. 


—The semi-annual statement of the Kansas City Life shows that on June 30 
the company held admitted assets amounting to $295,492, and liabilities of $178,- 
297, leaving a surplus to policyholders of $117,195. On January 1, 1906, the assets 
amounted to $255,478, so it will be seen that this item has increased by $40,014. 
The income to June 30 was $100,351, and the disbursements $60,853. This state- 
ment shows an increase in 1905 income over the first six months of 1904 of 
$20,652, and a decrease in expenditures of $9632. The Kansas City Life has de- 
posited with the State of Missouri the sum of $192,990. 


—‘Moody’s Manual of Railroads and Corporation Securities’ for 1905 is 
a compendium of essential and interesting information concerning the member- 
ship of stock exchanges in the United States and Canada, American and 
foreign government and State securities, steam railroad companies, electric 
traction companies, gas and electric light companies, water supply companies, 
telephone, telegraph and cable companies, industrial and miscellaneous cor- 
porations, mines and oil corporations, banks, trust companies and other finan- 
cial institutions. Although this valuable volume contains 2600 pages, its con- 
tents are made readily available by means of an alphabetical index by titles, 
and an alphabetical index by cities. There is also a classified directory of 
auditors, manufacturers, contractors, engineers, bankers, brokers, etc. The price 
of this work is $10 per copy in cloth, and $12 in Russia leather. It is published 
by the Moody Publishing Company. 





Acknowledgments. 


—The second annual report of the Commissioner of Insurance of North Dakota 
has come to hand. 

—Part II of the Rhode Island Report, covering life and accident business in 
1904, has been received. 

—Part II of the New Jersey Insurance Report, covering life and miscellaneous 
insurance, has come to hand. 

—The annual report of the Auditor of State of Indiana, showing the insur- 
ance business of 1904, is at hand. 

—The final report of the Insurance Commissioner of Vermont for the year 
ending December 31, 1904, has been received. 

—Parts I and II of the second annual Report of the District of Columbia, cov- 
ering the business of 1908, have been received. 

—The Ohio Insurance Report, giving a summary of the standing December 
31, 1904, of all companies transacting business therein, is at hand. 

—The Massachusetts Department has issued a pamphlet containing tables and 
abstracts from Part lI of the 1905 report, relating to assessment and fraternal 
associations. 

—The 190 “National Electrical Code,” giving the rules and requirements of 
the National Board of Fire Underwriters for the installation of electric wiring 
and apparatus, is at hand. 

—We are pleased to acknowledge receipt of a copy of the proceedings of the 
ninth annual meeting of the National Fire Protection Association, held in New 
York city, on May 23 to 25, inclusive. 

—We are in receipt of the thirty-fifth annual report, Part I, of the Commis- 
sioner of Insurance of Michigan, giving a summary for the year ending Decem- 
ber 31, 1904, of all fire and marine companies licensed in that State. 

—A copy of “Casualty Insurance,” by Edwin W. De Leon, vice-president 
of the Casualty Company of America, has been received. This is a reprint of 
the article on this subject which appeared in The Encyclopedia Americana, 


Vol. VIII. 
. 
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LIFE INSURANCE BY STATES—Continued. 


Life Insurance by States. _ 

























































































Insurance | Insurance Premi pe Insurance Insurance | Insurance Died oe Inggsrance 
Name or CoMPANY. in Force Written miums in Force NaME oF ComMPANy. in Force Written — orce 
Dec. 31, 1903.| in 1904. | Received. | Incurred. | nec. 31, 1904. Dec. 31, 1903.| in 1904, | Received. | Incurred. | p--. 31, 1904. 
GerorcIa. $ $ $ $ _Int1no1s—Cont. $ $ $ $ $ 
fetna Life7f_......... 4,305,100 802,701 152,031 63,224 4,698,236 Illinois Life ......... 7,526,558 | 2,954,820 287,512 56,045 8,801,898 
Bankers of N. Y.... 78,5 2,000 2,175 7,000 71, ey Hancock ....... 9,247,118 | 2,787,229 378, 96,965 10,736,866 
Connecticut Mutual.. 1,331,390 96,584 37,235 37,320 1,356,207 ife Assn. of Am..... 15,000 723,318 i er 662,318 
Equitable, New York 14,422,906 | 4,524,308 549 286,573 16,380,062 Manhattan ........... 3,441,672 773,728 115,396 65,086 3,730,582 
Fidelity Mutualf .... 2,505,756 378, 70,246 37,350 2,530,886 Massachusetts Mut... 13,052,481 | 2,109,195 473,214 206,935 14,043,504 
Franklin Life 1,907,254 | 1,459,037 ,060 9,712 2,701,083 Metropolitan ......... 21,312,203 | 9,369,488 | 1,021,913 141,066 25 637 119 
Germaniaf_....... 1,952 1,5 26,998 1,000 705,902 Michigan Mutual..... 5,028,410 | 1,237,232 75, 52,180 5,457,996 
Hartford Life ....... 2,961,804 625,884 95,187 51,000 2,807,509 Minnesota Mutual.... 1,425,888 243,898 45, 17,975 1,433,442 
Home Life of N. Y.. 1,197,290 215,840 45,056 71,177 1,043,076 Missouri State ....... 306,481 135,380 12, 1,500 298,749 
Illinois Life ......... 1,156,992 400,452 37,209 6,500 1,290,271 Mutual Benefit ..... 23,944,750 | 3,571,065 889,159 470,665 25,777,306 
i Hancock ...... BOISE | we cece 197 20,000 39,182 Mutual of Illinois... 1,537,279 255,887 35,1 2,000 1,263,171 
ife Ins. Co. of Va..| _—_..eeee 4, 1 Seana 9,500 Mutual of New York. 81,453,218 | 18,861,638 | 2,823,722 | 1,966,818 85,774,396 
Manbatiam o.cccsccces 2,912,048 | 1,039,370 101,647 62,875 3,395,633 Nat’l of U. S. of A.. 11,978,546 | 6,886,372 71,870 85,754 14,076,894 
Maryland. ocssccccesss 593,498 [Lae 7,353 598,745 National of Vermont. 4,968,336 305,340 191,312 16,979 5,374,142 
Massachusetts Mutual 5,318,185 | 1,124,142 210,393 114,000 6,075,900 New England ....... 13,753,563 | 1,130,518 500,378 207,270 14,052,504 
Metropolitan ........ 2,779,145 | 1,391,224 115,211 118,195 3,255,447 New York Life...... 134,767,663 | 38,530,774 | 5,823,076 | 1,202,433 149,683,401 
Michigan Mutual..... 86,635 713,124 32,016 4,385 055,075 North American ..... 238,777 90,250 ST | eee 305,027 
Minnesota Mutual.... 70,000 20,112 2,392 | eeeeee 86,112 Northwestern Mutual 63,309,552 | 6,952,705 | 2,383,414 921,034 67,812,279 
Missouri State .....-)  _ sseese 297,336 lS ere 297,336 Northwestern Nat’l... 4,179,549 | 1,060,537 282, 67,874 4,061,230 
Mutual Benefit ...... 7,570,945 1308,339 293,329 117,701 8,263,608 Pacific Mutual ...... 2,236,159 986 673 92,573 12,110 2,872,077 
Mutual of Illinois.... 263,250 187,300 9,910} _ ...... 320,150 Penn Mutual ........ 11,817,858 | 3,275 7-1 582,938 219,943 14,194,373 
Mutual of New York 24,276,119 | 6,450,062 958,621 *6§55,398 26,070,658 Phenix Mutual ..... 3,761,992 495,214 145,425 62,034 4,062, 
Mutual Reserve...... 3,054,748 | 1,645,520 135,987 48,828 3,795,318 Provident L. and T. 5,593,564 556,110 223,202 83,578 5,835,157 
Nat’l of U. S. of A.. 1,407,565 206, 31,686 19,722 ,061,0: Provident Savings ... 11,824,684 | 3,433,926 255,523 3,094 9,496 554 
National of Vermont. 855, 857,099 38,019 6,000 1,296,179 Prudential ........... 22,755,295 | 10,984,258 | 1,103,105 337,949 27,974,823 
New England ........ 850,813 819,763 49,147 26,000 1,504, WOOO. oo ccccccsacdes 2,000 73, i ee 75.650 
New York Life...... 855, 2,906,111 | 782,803 | 865,774 21,945,945 Royal Union ......... 2,277,413 | 323,359 96,257 5,000 2.321.439 
Northwestern Mutual 13,037,280 | 1,292,998 473,871 170,751 13,787,103 Security Mut., N. Y. 1,548,546 702,786 52,685 9,953 1,689,368 
Pacific Mutual ....... 581, 406,470 29,931 8, 854,005 Security T. and L... 2,102,676 1,284 76,210 300 1,607,574 
Penn Mutual ........ 17,828,500 | 5,786,073 697,103 266,123 Meee «= Site Eile isco ccccccus) |. oaouas GOO caskianl ) -aaseas 6, 
Phenix Mutual ..... 1,850,612 332,077 61,124 29,580 1,845,003 State Mutual ........ 9,782,258 | 2,345,956 356,489 183,672 10,806,637 
Provident Savings.... 3,700,165 673,037 134,589 ,000 3,629,780 Pe es 9,195,941 640,933 224,333 202,114 9,112,533 
Prudential ........... 642, 067,84 ,287 , 8,833,792 Union Central ...... | 18,665, 4,746,405 661,207 122,494 20,820,076 
Reliance Life .......-} = _seeeee 283, 10,317 | oe 283,500 Union Mutual ....... 4,024,846 278,436 141,274 31,206 4,098,809 
penne oe, + i = ben gad a yt aoe Ls sew SMG wccsceas een 186,175 98,102 45,333 2,461,692 
ecurit . an hae i 3 i A 92 ashington .......... 396,844 776,627 121,991 % ‘ 
State Life’... oss612 | 917554 | 78,723 | 30,000 2,453,108 “ ——— yaoi — 
tate Mutual ........ f A 1846 | woes 602 Ct ere ePere 653,428,999 |160,667,427 | 25,295,489 | 9,676,210 , 
Sun of Canada....... 1,085,463 965,571 46,283 8,000 1,423,268 Industrial Business. . ; ——- 
TERAVOIGER, keccadcisevecale 4,770,465 637,09 174,736 76,927 5,096,849 GenUGREA cc icccecccws C!S eee 13 172 3 
Union Central ....... 5,323,877 | 2,152,520 218,616 105,500 6,304,2 ohn Hancock ....... 3,579,796 | 1,196,858 134,396 46,197 3,979,704 
Union Mutual ....... 6,208 147,610 3,309 | ss. s 157,318 fetropolitan ......... 60,951,839 | 21,630,174 | 2,120,655 599,183 65,414,218 
United States ....... 754,505 47,400 18,967 38,000 672,905 Prudential ........... 41,865,375 | 1,821,806 | 1,822,815 470,894 46,935,713 
Washington .......... 909,741 313,300 34,257 38,768 1,004,847 ‘di dai vice 
CRM sccdccaude 106,401,018 | 24,648,838 | 4,078,005 | 1,107, 
Walia csccsecses 165,583,743 | 45,856,056 | 6,266,009 | 3,584,867 | 183,798,283 05 | 1,107,445 | 116 333,471 
Industrial Business. INDIANA. * 
Life Ins. Co. of Va-| 9 s.-ses 234,087 2,032 372 195,118  ABtna Life ........... 8,946,363 | 939,101 | 346,699 | 151,936 9,393,104 
Metropolitan ......... 7,923,383 | 4,388,877 286,560 78,681 9,251,451 American Central . 6,789,182 | 1,769,478 480,840 1500 925,493 
WIE: coc cdcka sen: 767,839 40,000 25,878 5,500 790,239 
Totals .....0.00- 7,923,383 | 4,622,914 288,592 79,053 9,446,569 Columbian National..| —...... 127,000 || 127,000 
Connecticut Mutual.. 4,000,344 408,564 122,772 112,128 4,189,325 
IpanHo. Des Moines Life...... 342,000 106,500 12,238 2, 405, 
Bie Te wun ceciecss 128,014 39,502 Os ore 141,750 Equitable, New York| 16,165,592 | 5,322, 614/824 | 185,217 18,617,153 
Bankers Reserve ..... A 456,750 26,379 | cc wee 759,250 Equitable of Iowa.... 1,232,729 226,416 49,814 10,792 1,424 
Continental Life ....| = «.+«.- 552,000 py ec eee 518,500 Fidelity Mutual ...... 1,325,022 261,517 42,351 500 1,358,065 
Conservative Life .... 78,500 33,720 SOL | weenie 88,220 Franklin Life ....... 537,749 302,959 21,945 8,010 688,406 
Des Moines Life..... 229,500 35,000 8,322 1,000 225,500 Germania ........++++- 757,337 | _ 118,000 25,039 41,431 784,425 
Equitable, New York 2,614,852 733,320 83,950 11,795 2,756,322 Hartford Life ........ 287,923 | 1,182,381 93,983 500 2997/3848 
Fidelity Mutual ..... 80,197 9,000 2,561 3,000 81,197 Home Life of N. Y. $46,443 | 140,310 35,472 21,422 "295,356 
Germania ............ 165,641 | 23,000 SET ancexs 167,866 Illinois Life ......... 1,198,441 1,71 44. 21,479 1,381,839 
Home Life of N. Y.. 31, 13,500 CO) eS 40,880 Inter-State of Indiana] 4,432,835 | 2,447,101 | 388,651 24,845 5,404,096 
Manhattan __......... 74,886 3,441 1,712 5,000 62,327 = Hancock ...... 7,008,499 | 2,156,500 288,408 ,283 8,417,484 
Minnesota Mutual ...J| ss weeeee | cee eee Get acacce'h | iceman Shecal Lie <sccscceae 1,769,000 479,250 74,038 14,000 1718250 
Mutual Benefit ...... 168,124 98,122 8,333 1,000 228,746 Life Ins. Co. of Va... 2,066,984 | — 956,389 90,468 22,411 2;958;829 
Mutual Reserve ..... 112,7 1,000 4,806 5,000 88,618 Manhattan ........... 1,857,921 | 1,518,220 86, 16.975 27559447 
Mutual of New Yor 1,9277197 | 1,738:105 | 121.125 26,649 2,833,132 Massachusetts Mut...| 4.117.903} 846538 | 148'813 33.195 4'591,809 
Nat’l of U. S. of A.. 46, 121,039 8 anes 123339 Meridian L. and T...| 2.008.965 | 1,869:944 | 267.027 13,895 3,214'530 
National of Vermont. 105,500 49, 5,746 1,000 226,061 Metropolitan ........ 6,247,314 | 3,086,947 | $1,154,948 29,898 7409550 
New York Life...... 7,598,447 | 1,182,424 266,102 38,577 7,990,729 Michigan Mutual .... 2,075,995 345,898 70,428 18,378 27154, 738 
Northwestern Mutual 631,465 49, 20,526 4,883 658,51 Mutual Benefit ...... 7,320,432 | 1,182,125 278,346 9,361 7,993,355 
Northwestern Nat’l.. 168,131 19,340 4,243 5,275 150,071 Mutual of Illinois.... 50,850 7, iS ae 7 46,700 
Pacific Mutual ...... 349,751 | 136,193 10,540 6,500 j Mutual of New York| 24,380,378 | 6,288,634 | 970,823 | 372.211 28,219°747 
Penn Mutual ........ 206,0: 101,250 | eer 227,005 Mutual Reserve ..... 1,621,169 | 1,066,315 10,543 41,524 2°112'768 
Phenix Mutual ...... 24, “500 ET sae 48,500 Nat'l of U. S. of A.. 242°389 | 1/260,597 30,502 7.541 1'353,790 
Provident Savings... 271,628 83,308 9,480 | see 298,986 National of Vermont. 2,858,993 658,843 127,224 4,075 3'314'511 
Prudential ........... f 000 1,646... 25,000 New England ....... 6,038,541 | _ 609,537 | _ 210,585 91,350 6,318,460 
Reliance Life ........] sas aes 1,000 74 1,000 New York Life....... 28,303,028 | 6,568,488 | 1,144,721 331 31,301,689 
Security T. and L.... 1, 108,698 4151) = ...... 109,698 Northwestern Mut... 19,222,900 | 1,968,150 61,801 241,632 20,073,397 
Sa © 446,915 61,000 10,144 5,000 417,415 Pacific Mutual ....... 257,442 43,024 10,137 2,000 *980'904 
EVACOIOE® ec coscas seas 108,615 | —s.......... 2,439 570 88.615 Penn Mutual ........ 4,121,354 646.935 56,633 42.818 4,403,232 
Union Central ....... 231.075 53, 7.558 1,500 227,275 Phenix Mutual ...... 1,191,511 } 153,200 44 581 23'315 1,231,073 
Union Mutual <...... 127.983 | 133.616 8/966 5,000 227,600 Provident L. and T..| 1.814.293 | 306,234 71,301 11.250 2'050,780 
Washington .......-.. 85,4 39,300 3,011 1,035 90,914 Provident Savings ...|  4.151;312 | 1,069,220 | 101.432 29°94 2,050,780 
Prudential ........... ,630,586 | 4.898.247 | 407,273 ,008 11;803°668 
"Rotate. co<ccetewus 16,430,797 | 6,029,189 661,684 122,784 19,238,719 Reserve Loan Life... 5,439,650 | 4,282,153 823,386 500 3'713'1038 
Royal Union ......... 000 123,600 SOME | ckcvel "185 600 
Security Mut., N. Y.. 516,707 272,878 18,122 2,000 563 403 
ILLINOIS. Security T. and L. 55,514 75,625 ) | ae 106.395 
Pathe EM 6 oicciescns 25,831,790 | 2,679,056 979,941 584,965 26,690,869 State Life ... 10,758,987 | 3,635,567 . 78.300 12,554,353 
American Central.... 301,500 285,643 17,836 |... 570,143 State Mutual 1,027,931 299,364 38,131 8,787 1,132:973 
Bankers of Wines 451,000 | 1,764,500 52,737 10,000 2,028,500 Travelers ..... 1,146,243 297 923 39,811 8.826 11320992 
Berkshire ...........- 7,509,232 | 1,103,000 260,394 53,559 8,069,632 Union Central 9,671,807 993,150 271,553 76,875 9.972 256 
Canada Life ......... 2'769,098 | "620.4 130,349 2;000 3.264.778 Union Mutual 339,914 25,531 9:621 4.115 "315 751 
Columbian National.. 15, 2,847,500 75,083 | eae 2,462.590 United States . 1,112.565 227.68 35,002 6,430 1,064,265 
Connecticut General.. 248, 05, 12,425 5 £67,735 Washington .... < 752,559 273,750 27,147 9,467 "852.025 
Connecticut Mutual.. 17,797,238 | 1,232,031 513.138 701,401 17,395.742 Western & Southern. ,067 | 1,595,830 54,938 3,095 984.419 
Pag able ge 5940 201 15 R63 882 1958-754 730.073 58533733 Total 
“quitable, New Yor 49,842, 1863 | , OTe 533, WEGUE Sacecceese 220,950,432 | 63,922,832 | 10,552,467 | 2,518, P 
Equitable’ of Towa....| 2,559.2 696. 104,602 | 27.759 3,079,156 ened Mle 
‘ederal Life.... ia 2,542,781 504,162 50,183 11,000 1,797,713 Industrial Business. | 
Fidelity Mutual =e 4,323.7 882,798 130,916 28,000 4,F44 816 Metropolitan ......... 24,213,726 | 8,923.464/  ...... 204,549 26,352,728 
Franklin Life .. ae 9,405,755 | 1,576,049 61.274 112,746 9,449,387 fy ee 25,242,715 | 10,909,602 | 1,109,859 261,853 28,768,240 
Germanias....... a 2,863,404 429, 125,184 81,101 3,113,777 ; 
Hartford Life ....... 4,783,297 261,936 156.833 78,500 4.401 350 MOU adcxccavnd 49,456,441 | 19,833,066 | 1,109,859 466,402 55,120,968 
Home Life of N. Y..| 6,611,747 837,465 240,772 139,419 6,778,759 | . mee 























* Losses paid. + Paid-for basis. {Includes industrial. 
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____—CLIFE INSURANCE BY STATES—Continued. 0000s __LIFE INSURANCE BY STATES—Continued. m 
Insurance Insurance : Insurance é Insurance Insurance ‘ Insurance 
NaME or CoMPANY. in Force Written —— ee, in Force NaME oF Company. in ae Written Sekar ee a, in Force 
Dec. 31, 1903.| in 1904. | “oeive’s | Uneurrec’- | Dec. 31, 1904. Dec. 31, 1903.| in 1904, | “© ved. | Sneurree’s | Dec. 31, 1904. 
_ 
Kansas. $ | $ $ S. Carorina—Cont. $ | $ 
PSS peewee 1,528,604 | — 736,178 81,329 49 909 2146493 Mutual Reserve ...... 813,819 13,162 20,387 19,500 697,981 
Bankers of Nebraska.| 2,131,536 | 1,207, 100309 500 2,912,686 National of Vermont.| _...... 101,000 SUL crane 99,00 
on en Alecomngaaagag 373 5 f 41,852 2'500 1155000 New England ........ | 1,183,527 | 289,921 43,476 14,251 1,403,105 
Connecticut Mutual..| 1,076,979 | 118,305 21514 16,743 1,126,818 | New York Life....... 12/261,697 | 2,570,180 | 446374. | 170,423 13,570,353 
Des Moines Life..... 170, 160; 8,992 2,000 267.530 Pacific Mutual ...... 516,495 | 738,674 33,88 0 1,032,169 
Equitable, New York 5,608,543 | 1,566,229 195,919 75,058 6,337,56) Penn Mutual ........ 4,009,284 | 1,259,975 138,032 34,500 4,817,504 
Equitable of Iowa.... 270,489 100,130 a ore 331,429 Phoenix Mutual ..... | 1,052,406 77,530 7,933 19,500 1,052,936 
Fidelity Mutual ..... "615 | 413,711 33,253 2,000 910,326 Provident Savings....| 793,219 | 518,072 36,354 4,000 1,191,054 
Franklin Life ........ 77,363 498,350 26,433 4,039 739,361 Prudential .........0. | 1,992,330 | 1,056,518 92,087 14,108 2, 789, 492 
Germania ............ 154,936 7,000 6 967 4,623 201,436 Reliance Life ........ | eaiew'ar 5,000 125 | wee eee 5,000 
Hartford Life ........ 49,500 119,807 21,893 10,500 539,007 Secu. lL. & A, N.C.. 56,000 118,000 4,300 | = ass 162,000 
Home Life of N. Y.. 616,221 | 132,212 16,374 6,852 717,631 | Security Mut., N. Y.. 327,739 31,202 7.470 3,000 313,441 
Illinois Life ......... 5,702,561 s 174,685 72,000 5,779.697 Security T. and L.;.. 235,39 13,370 12,000 2,569 227,279 
Kansas City .......+-. 73, 43,400 eh ee 67, ES re 773, 390,100 28,515 4,500 1,048;600 
Massachusetts Mutual 4,591,486 687,024 146,711 36,000 4,952,701 State Mutual ......... 797,212 251,742 33,964 2,075 974,574 
Metropolitan ......... 1,226,059 | 618,011 | $278,297 17,159 1,533,641 Sun of Canada........ ; 358,047 15,056 2,556 596,518 
Minnesota Mutual.... 97,093 25,223 6,426 2.000 181,646 Travelers Le 2,406,881 245,496 75,707 37,844 2,563,377 
Missouri State Life.. 594,255 245,719 16,607 2,072 418,883 Union Central ...s.s0 2,473,855 615,860 76,312 29,261 2,856,939 
Mutual Benefit ....... 2,065,808 | 541,739 90,837 35,098 2,452332 Washington ......... 97,078 73,500 12,662 , 05,784 
Mutual of Illinois....} ... +s 169,000 SORT naacus 169,000 - 
Mutual of New York 9,742,874 | 3,215,580 | 409,215 68,261 11,935,115 Totals .......++. 68,922,311 | 18,650,774 | 2,343,254 | 793,898 79,497,481 
Nat'l of U. S. of A..| 1.336072 | ° "9087912 78,180 3,797 1,566,615 Industrial Business. 
National of Vermont. 1,928 410,644 17,034 7 616, 322 Life Ins. Co. of Va.. 5,910,910 2,356,564 240,406 68,125 6,616,171 
New York Life....... 16,514,997°| 3,359,990 | 658,173 | 227,114 18,310,136 Metropolitan .........} +++++- 777,168 10,080 1,236 600,996 
Northwestern Mutual] 10,910,933 | 1,125,250 | 446,049 5,607 11,442,848 os 
Northwestern Nat'l... 71,568 494.892 68.03: 8.714 "746.341 oe 5,910,910 | 3,138,732 250,496 69,361 7,217,167 
Pacific Mutual ee P 82,252 545,674 31,024 : 883,230 ae 
enn Mutual ......... 144.65: 298.5 48,890 31,175 1 359.726 PEXAS. a 
Senet > neh amd 11065'369 | 121,030 40°815 13'580 1116851 tna Life ........... 1,200,552 | 516,416 48,309 53,215 1,470,297 
Provident am and a 78,151 56,500 24,314 2,000 589, 052 American Central socof 8  $$‘ewenes 386,667 7.916 eeccee 371,167 
Provident Sevings... 271378 1287000 10746 8.000 319°487 Bankers Reserve ....| sees 37,00 rea 37,500 
Prudential .......0...- 529,889 | 801,147 | 721495 3,459 sna eee Bees.) {| ae A yon 
Royal Union .......+. 613,500 | 864,000 | 37,864 4,000 i——— See Te... —) ee = Ryo yn 
Security T. and L.... 53,727 | _ 236,000] 12,156 |... RE Pe sage Rag “Sod oe ern cae — gay 
3 See 8,593,025 | 2,024,351 | 140,688 | 27,000 4,508,143 Equitable, New York| 29,617,513 | 11,749,578 | 1,089,400 | 252,015 | 88,718,835 
Travelers .....--++++-- 426,57 45,000 | 17,230 | 10,608 See eee ee e- 852,695 | "592,640 | "140,798 | 40,00 bg 
oye SOR alleen g4or9n1 | 745400 | 151.682 10/556 giao Franklin Life ........ 3,055,335 | 1,025,341 | 101,229 17,182 2,987,439 
a eee oe era 81547 oo yo yi nena 2'064,379 | 277,612 327172 39,000 2,151,127 
ee all eo 52000 ore 77900 133:06) Hartford Life .......] 4,981,018 | 1,648,444! 157,506 | 109,480 4,978,958 
Washington .......... 476,775 | 245,175 | 20,445 13500 aa foe N.Y. Boe | see | wae | see mae 
| 1,500] 614,86) = Manhattan ........... 250, 596, 265 "798 5325: 
79 e ” amr = Massachusetts Mut.. 1,837,985 44,686 70,807 26,000 1 
In Pca oy bar rates | 80,949,720 24,676,922 | 3,595,717 | 902,47 9,418 437 Missouri State ....... 535,713 | _ 703,110 15,828 5,000 tod OT 
Metropolitan ......... 6,104,335 | 3,108,136| ...... 52,891 mm Boe See. <uean | teas | aati oe Lpeyen 
: aye page 4 on eee 28, 2,046, f 402 506,20 
Prudential ............ 2,012,095 | Tee79 | sosid | 19.679 2,420,766 Mutual of Winoig:.:.| °"'3ba00 | “142.0 —)| — aoe oe 
ET } ee 5 utual of New Yor ,462, ,093, 1,123,935 266,372 1,659,79 
i) eer 8,146,430 | 4,332,895 90,814 72 570 9,327,256 Mutual Reserve oe 4,687,820 , 952,587 1247429 83,740 “nea 
aa. at’l of U. S. of A.. "291,219 | 1,555,867 | 118,622 49,03 "165.4 
Kina Lite cee 5,500,315 | 447,523 | 156,338 | 117,576 5,632,212 peg gue "51,574 oq 188] pants : oat 
Connecticut Mutual] 3 148,759 | 375,212 | 80,946 | 84/502 | 3,331,505 Northwestern Mutual] Za1s76r | “1i3es'3s0 | "2oeais | aggre | s'a8389 
Equitable, New York| 22241158 | 6,071,333 | 701,732 | 278,647| 21935151 poten Src «= ese, | vaopocs | esare| | ivon oor 
Pipitable, Ney fas] “aaes| fare pope 1,925,151 Pacific Mutual ....... 3,785,961 | 1,408,066 | 153,475 17,018 4,379,280 
a, ee ---- ——| oe — rept sor = Penn Mutual ........ 7,207,182 | 2815.74 | 2687140 43.016 8,566,625 
Germania ...... 1.418870 | 175524 | 531433 | 29/960 a fe | See) eee) ee | eee re 
Home Life of 1,344,587 428,750 46,176 24,061 1,422,797 Rely omg see eeeeeees 1,764,618 | 1,255,261 93,661 31,000 2'482'839 
Illinois Life ....... 6,785,986 | 492,441 | 160,808 | 140,921 5.762.740 eee Am | 6-800 oas| saa, oc" pig 
erwg Rta Mra ae iy yond os ‘aoe, 6 (See. . of Am. 68,54 212;750 9641| ...... 256,250 
Manhattan ........... 2,863,978 | 1,840:677 | 101.627 7441 uae Geet poe | | eee | 06S) ee Lyre 
Massachusetts Mut...|  2/600,510 | _'439;800 | 103,470 | 19,000| —2'795,489 SccunWestern Lite..|| 1.754280 | 4687668 | 1in’eoa | 88 ee 
Metropolitan ......... 3,638,407 | 2,265,501 | 163,826 | 33,268 arazieny §— Seuthyestern Tile.) pitas | aoe eo) | Beer Hers Hyicgri 
Michigan Mutual... 593,735 | '352'219 | _-22'858 7,520 SR cowl: ima aor ke an OR .. 3,027,445 
Mutual Benefit ...... 20,448,241 | 2,337,006 671,503 370,456 20,946,116 Travelers sobiasivicea aie: 2.618.684 | 1 956733 aeaee 9 = 141,900 
Mutual of New York.| 16602183 | 2'680,654 | 565.002 | 269.334} 17,748,806 mien Central Toor O12 | 1°182 0D | oo 3,110,478 
National of Vermont.| 3,826,913 | 1,674,074 | 139,568 5,635 pe oa nl eo a Hey et ee aR 5,60 752 
New Eng. Mutual....| 3.954.316 | 1,266,220 | 172.996 | _32,000 “at Wollaee |... 539,145 | "193,014. | 16,5 10,665 26,926 
New York Life....... 29,920,722 | 51336563} 946.330] 457,227 | 30622932 Wisconsin ao | laraee | Seas 
Northwestera Mutual 16,546,192 1,650,100 603,130 | 242,810 ee foe es : cach Wc a 
acific Mutual ...... 70, 1735 29, 091 2, 790,711 9 27 70,98 7 2 073.095 « 
Pacific Mutual ...... sures | see om 2,060 ohm ee | 208,827.913 | 70,986,041 | 7,446,003 | 2,073,092 | 238,208,445 
Pheenix Mutual 2'895,187 | 1,102,735 | 109,009 6, "160.7 a ee 
— gh Te and 7. 74 ee” one 3 os ~o Metropolitan eGR 8,627,021 | 5,816,247 305,410 66,386 9,386,265 
Provident Savings...) 7,637,484 | 3,317,149} 194'806] 73/222 7,532°151 gen , 
Prudential ........... 4'961,066 | 1,898,921 | 194.307 49,262 se Ne n0D 7 - _—_ gel 
Reliance |....-.: Pe 3,000 528,000 8 nevis 517,000 Connecticut Mutual.. 311,086 | 132,500 8,819 1,337 341,61 
. Ls ’ _ J E ty 978 4G ‘ a ra 
Security Mutual... 1,048,190 | 1,009,619 | 18.674 | 11.500 1653983 Conte tre tee en 1,556'500 | ssi = 1,535,500 
a 0 epee ,304, 1570 42,545 1,000 1,3.9,071 ; fa. 4,000 "160. 397} 1.000 orn 
State Mutual .....--.. 1727417 | 612:762 | 60.960 | 231956 tee | ee kee tk eas | Lawes |  linees om 
Travelers .........+. 1,615,975 766,522 61,802 70,818 2050.9 9 Eauitable. en aon | 8060 rst ——S 
Union Central ....... 4,638,040 355,467 129,028 44,767 1708001 Hartiond Lite ws. | 470.600 | 128200 3490 F800 
nion Mutual ....... ,47 33,33 9 5,000 — See "ay Wt Y 23 Jt 
United States ....... 3,172,325 | 320,378 61.160 49 500 EEE REE avvsrsvonnes oa] sae yd 281,825 
Washington .........- 1,622,866 | 609,745 67,511 16 763 1956299 Mutual Benefit ...... 930863 | 117/693 14,009 303 374 
Western & Southern. 398,500 | 195,000 | 12,221 3,500 456,000 Mutual of New York.| 4,287,893 | 1,257;640 | 173,084 5,101,162 
ne | —eemed utual Reserve ..... 324,343 6,224 8,642 "265,2: 
ae Totals... :--.-+- 177,779,645 | 39,691,845 | 5,912,499 | 2,576,239 | 186,345,364. Nat'l of U. S. of A.. 162,671 95,164 8,206 ost 
Metropolitan ......... 24,055,979 | $,032,460 | $48,271 | 315.282 | 26,168 302 Neyer Lie | Boor'aor | 20a8ort | 360637 1,234,700 
Prudential pal veictabobe 3,455,705 | 338,800 | 106,414 8,827,077 Northwestern Mutual.) —_1,188,883 | 106, 32954 ery 
estern & Southern.| Piis's69 2,696,468 | 218.966 70, 5,222,266 Pacific Mutual faces 322,264 | 161,483 12,731 "416, 
ne re 36,739,614 | 14,184,633 | 1,406,087 { 492,560 40,217,735 aol woes ‘oes aL'576 Bil 430 33548 Ligne, 
Provident Savings.. 419,503 | 278,628 17,308 533'4 
PP nig  paeamae 1.981.978 925.426 108 a Prudential .......... x 209,946 18,034 11,626 ety 
one thege: N. Y..... "794'602 | 113.412 B33 23600 esa'et4 Fett . — ee - 23°39) | 124/500 Vos Are 
Connecticut Mutual. "296, 11,000 6,780 17,454 386.969 State Pife .. 196°000 e500 Fat oe 
Equitable, New York.| 10,126,551 | 3,470,660 | 362,621 | 119/884 11,622,655 Travelers ....-.... 256,389 11500 6,863 Bry 
Fidelity, Mutualt .. 1,240,637 309,043 41,786 6,768 1,456,073 Union Central .. 340,610 | 224,490 19,246 ae 
r a cenwas J ’ ‘> Sr re i d 2 : : 
Home Life of N..¥::| 1,078,897 | 182/500} 41.255] 11,000 1130463 United States... 35.230 | $1500 | 9.087 = 
Life Ins. Co. of Va.. 439,11 f 662, shi f 7 Ped $40,280 
117 | 367,075 19,473 3/000 2,192 Washington 165,611 | 183,723 7,672 
Manhattan ooo. 442.20 | 251,575 5.249 | 10.217 ae eee eae = scans 
assachusetts Mutua A 000 2,401 f fi i 
Metropolitan --.....-- «gi om) | | 151.754 | et ae Oe eee eee 
utual Benefit ....... 1393, 72,242 208,412 41,262 i ‘ 
Mutual of New York.| 14,754,362 | 3,039,205 397,225 177199 18. 700, 100 sanistnsccsiheahaatiioks ee ee 7 _ eens 
———$$—$_$______— ————— = * Death claims and matured endowments paid. f+ Paid-for basis. 

















tIncludes industrial. 
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NAME AND LocaTIoN OF CoMPANy. a Losses Paid. a, 5 Ff oe NAME AND Location oF CoMPANy. | ners Losses Paid. conn Plsk ee 
2ése gw2ose 
eT. ST 
ARKANSAS. $ $ $ % DELAWARE—Cont. $ $ % 
FEtne Life, THastiord ..<ccccscscvccs ere 34,418 90.4 Maryland Casualty, Baltimore tt wenden -Neeaand wad 
4Etna Indemnity, Hartford......... Cree, meee ee awe Philadelphia Casualty, Phila.. Mie a caneaas | | oaedeas 
American Bonding, Baltimore...... pe SS eee 3,515 | 191.5 
American Surety, New York....... Seb laceuse 1,000 33.2 "ROM a iso cccdccncdedavdadedads 7,489 118 118 1.6 
Bankers Surety, Cleveland......... ll re 178 17.9 i 
Continental Casualty, Chicago..... ro ee 23,883 90.6 Delaware Trust, Wilmington....... , SS ora, ere 
Federal Union Surety, Indianapolis 2 ee see ees 
Fidelity and Casualty, New York. gC” i) rere 3,093 23.1 Aggregates (Delaware)....... 86,104 24,680 27,784 32.3 
Fidelity and Deposit, Baltimore... (4. Ql re See) mere anes 2 
Hartford Steam Boiler, Hartford.. pi) | A) err 283 2.5 GEORGIA. 
Home Accident, Fordyce........... i Oe ere 22,443 46.6 Accident. 
Lloyds Plate Glass, New York.... 1 SS ie 431 38.4 4Etna Indemnity, Hartford......... eee mee. eae 
Maryland Casualty, Baltimore...... yt ere 11 370 6).1 Jetna Life, Hastiotd...ccccecccssece 47,720 28,172 31,478 66.0 
Metropolitan Plate Glass, aes 4) el eee 457 40.8 Employers Liability, London...... 686 975 745 9.7 
National Surety, New York........ Soe 0 okeacces | (weaeae gue Fidelity and Casualty, New York.. 28,562 11,527 11,527 40.4 
New Amsterdam Casualty, N. Y... [eee wsazes 6,428 39.3 Great Eastern Casualty, New York 774 7 77 9.9 
New York Plate Glass, New York. oh a) eee 248 15.7 London Guar. & Accid’t, London. 1,741 1,067 1,067 61.3 
Ocean Accident & Guar., London. i SS eee 2,094 15.2 Maryland Casualty, Baltimore..... 32,417 13,154 13,154 40.6 
Pennsylvania Casualty, Scranton... TR 20 | kéeece (| eetaae : ee Metropolitan Plate Glass............ MO Csacine (8) —ataned ahead 
Standard Life & Accident, Detroit. Ct 20,185 55.1 North American Accident, Chicago 2,629 1,871 1,662 63.2 
Title, Guaranty & Trust, Scranton. a a ee woke Ocean Accident, New York........ 5,976 3,401 3,734 62.5 
Travelers, Fhastiord ..csccessccccces pV. 2h rere 2,316 17.2 Pacific Mutual, San Francisco.... 5,246 2,060 2,060 39.3 
U. S. Fidelity & Guar., Baltimore. p13) ree 418 3.6 Pennsylvania Casualty, Scranton.. 1,150 376 376 32.7 
—- Preferred Accident, New York.... 12,508 2,498 2,598 20.8 
OMAN ca ncccescusesceccnncnesnas yl re 132,760 50.3 Standard Life & Accident, Detroit. 17,065 13,034 13,034 76.4 
Feaweless, Waetted ooacccacecsscces 47,636 30,916 23,416 49.1 
DELAWARE, U. S. Casualty, New York......... 15,090 7,878 7,878 52.2 
Accident. i U. S. Health & Accident, Saginaw. 7,784 538 3,966 51.0 
FEtna Ute. Battlerdssccccicccccene 917 539 547 | 59.7 
Casualty Co. of America, N. Y.... Sie i020 sdesee, 2 teesies sees MOMME cia cicuwiiicceddnexnceédee 234,916 120,544 116,772 49.7 
Central Accident, Pittsburg........ 746 212 212 28.4 gy 
Employers Indemnity, Philadelphia yl ny ere ee AGE Etna Indemnity, Hartford ....... 273 4 4 1.4 
Employers Liability, London...... (el ee orn) emer ere aaua Fidelity and Casualty, New York. 4,027 50 50 1.2 
Fidelity and Casualty, New York. 978 109 109 11.1 a eo Casualty, Baltimore...... 1,431 106 106 7.4 
General Accident, Perth ........... 1,541 149 149 9.7 U. S. Fidelity & Guar., Baltimore. 1,815 1,363 1,386 76.4 
General Accident, Philadelphia.... 6,362 1,939 1,869 29.4 
Maryland Casuaity, Baltimore...... 3,359 1,818 1,818 54.1 RQROUE) sgcnccdaccadudadeedxntads | 7,546 1,523 1,546 20.5 
New Amsterdam Casualty, N. Y.. ant) > eeadeeh | wanes nwa Credit. 
Philadelphia Casualty, Phila........ 2,413 961 961 39.8 Ocean Accident, New York........ 17,993 40,203 6,400 35.6 
Preferred Accident, New York..... 1,349 802 727 53.9 ; Liability. 
Standard Life & Accident, Detroit. 465 57 57 12.3 Fidelity and Casualty, New York. 9,652 6,957 6,957 72.1 
U. &S. Casualty, New Yoek......<«. 113 113 113 «| 100.0 London Guar. & Accid’t, London. 6,728 4,713 4,713 70.0 
U. S. Health & Accid’t, Saginaw. 2,235 1,826 1,806 | 80.8 Ocean Accident, New York........ 8,375 3,862 438 53.0 
"RVGVEICES; EMMBUIOLE . cc ccdcuscvesses 6,326 5,558 5 558 87.9 Pennsylvania Casualty, Scranton.. See DP «teeeceeh “eddean wae 
| ‘Traqweters, TRAGUGGE sccccssseccecccs 31,415 4,040 4,040 12.7 
MOMMU acc cee Ne caekeeudnenecesas 27,129 14,033 13,926 | 51.4 U. S. Casualty, New York......... 20,320 9,429 9,429 46.4 
Burglary. ROMMEE Cas cgucdacccdcdsncaceeaxa 77,031 29,001 29,577 38.4 
Fidelity and Casualty, New York. ere ae eee 
xeneral Accident, Perth............ a ) eercee ae Fidelity and_ Surety. 
Maryland Casualty, Baltimore et Ae aa Etna Indemnity, Hartford......... Gare |. - seessa i eadae whee 
U. g Fidelity & Guar., Baltimore. 1,696 89 6.0 American Surety, New York....... 17,213 3,670 2,970 17.3 
American Bonding, Baltimore..... 22,029 26,157 30,520 | 138.0 
SEGUE Sc crese cacccwaeadde ccexene 2,872 89 102 3.5 Employers Liability, London...... wee wannae lh ° * eukees Saas 
Fidelity and Deposit, Baltimore... 22,329 8,509 2,958 13.2 
Credit. Guarantee of North Am., Montreal 6,210 720 2,589 41.7 
American Credit Indemnity, N. Y. 3,445 126 12 3.6 National Surety, New York........ 10,346 3,249 5,238 50.6 
Title Guarantee, Scranton ......... tae 0 gwunae (b * “wadead Pae 
Employers Liability. U. S. Fidelity & Guar., Baltimore. 24,306 26,491 28,016 | 115.3 
fEtna Lite, Hartiotd ss cc. scecssccus 4,062 1,770 1,670 41.1 
Casualty Co. of America, N. Y.... 7 a Cee ee Seamer nae Goa BONDI cnadcacacceccaescsusies 111,343 68,796 2,291 4.9 
Employers Indemnity, Phila....... 1,871 3,956 3,956 | 211.4 
Employers Liability, London...... 2,23 582 7 s Health. 
Fidelity and Casualty, New York. 693 257 257 37.1 tne Lite, Vissttord 26 secssccense 5,051 1,463 2,091 41.4 
Frankfort M., A. & P. G., F’kfort. fo) ail ere eee) meres eee ae Employers Liability, London...... 2,854 1,524 1,834 64.3 
Maryland Casualty, Baltimore..... 3,689 301 301 8.2 Fidelity and Casualty, New York.. 14,673 5,240 5,240 35.7 
Philadelphia Casualty, Phila....... Tee 80 wwasee — eamstas eee Great Eastern Casualty, New York. GL  Cedace, © caadeas anne 
ei Maryland Casualty, Baltimore..... | 753 1,086 1,086 | 144.3 
TOROIE acnuccncsoreacnaccusndans 13,437 6,866 6,191 46.1 Metropolitan Plate Glass........... | wth” © laadeae- me ” \gaataa wae 
Ocean Accident, New York........ 677 § 50 
Fidelity and Surety. Pennsylvania Casualtv, Scranton.. 932 898 898 96.4 
Delaware Trust, Wilmington....... Wet |} kiss FO} Ceearee Preferred Accident, New York..... 1,117 1,221 1,221 | 109.3 
Equitable Guar. & T., Wilmington. pk al ners Mme era Standard Life & Accident, Detroit. 715 761 761 | 106.4 
American Bonding, Baltimore...... Pee b! <sadecelta. | lSndwar gna Frawelers, PEAStlen cccccacccccccccs 4,341 3,436 3,43 79.2 
American Surety, New York....... Sy. tl eer 2,500 19.5 U. S. Casualty, New York......... 4,308 2,402 2,402 55.8 
Fidelity and Deposit, Baltimore.... pe ern eee py | 
U. S. Fidelity Guar., Baltimore. 2,864 178 178 62.2 COMME eo asacccegcatanwaiaaanexs 35,669 18,081 19,019 53.3 
ROIMIM i idadadcvsesnxtensasayes 22,033 178 2,678 12.11 Plate Glass. | 
Health. 4Etna Indemnity, Hartford......... 473 168 168 35.5 
fitna Life, HastlOrd. <c.ciseccssces. COT. -xeseen hl eaewes aeas Fidelity and Casualty, New York. 3,361 585 585 17.4 
Central Accident, Pittsburg........ 0 'xaeete P= aweews ree Lloyds Plate Glass, New York.... 1,935 293 310 16.0 
Fidelity and Casualty, New York. 5: Sh) nas see eon anaes Maryland Casualty, Baltimore..... 2,048 350 350 17.1 
Maryland Casualty, Baltimore..... 972 549 549 56.5 Metropolitan Plate Glass, N. Y.... 2,760 974 806 29.2 
Philadelphia Casualty, Phila....... 5,570 2,137 2,137 38.4 New York Plate Glass, N. Y...... 1,312 244 244 18.6 
Preferred Accident, New York..... Toe’? “seweus JU) mi Saaiass Seve Pacific Surety, San Francisco...... 1,635 615 615 7.6 
Standard Life & Accident, Detroit. wel 060 geese E22 Seamus Pennsylvania Casualty, Scranton... 515 347 347 67.4 
U. S. Casualty, New York......... e060 decease (P| aateas | 
EQUI Fix ccuddacostecucuexcsdase | 14,039 3,576 3,425 24.4 
MORO aicdeceesenteconvwenneces 7,085 2,686 2,686 37.9 
Plate Glass. Steam Boiler. 
Etna Indemnity, Hartford......... mil ° “chase f  sannaas dana Fidelity and Casualty, New York. 3,169 633 633 20.0 
Casualty Co. of America, N. Y.... 2 3 3 3.6 Hartford Steam Boiler, Hartford.. 18,140 80 574 8.3 
Central Accident, Pittsburg........ Oe wieuse Eb «cewes wena Maryland Casualty, Baltimore...... 1,462 32 32 2.2 
Fidelity and Casualty, New York. 288 30 30 10.4 Ocean Accident, New York... Seen) “aaawaoud . > taaaae aaa 
Maryland Casualty, Baltimore..... 41 21 21 51.2 U. S. Casualty, New York.... pf ee eo eae ee 
Lloyds Plate Glass, New York 842 161 129 15.3 
Metropolitan Plate Glass, N. Y.... 627 219 200 31.9 ROOMS ii kkdicdacddandeccdieven 241,126 745 1,239 5.1 
Philadelphia Casualty, Phila....... ae EE COe os re ree meas Sprinkler. 
New York Plate Glass, New York. 346 100 100 28.9 Maryland Ce Baltimore...... Gi | <cusaa IE Aaa 
Uv. nf Casualty, New York......... SS eT Ser 
OME Se cdeucctacedetecsccentes 2,331 534 483 20.7 [ 
’ Steam Boiler. Totals ..cccccccsccccccccsccecce TREE ashaas. E <Gaavun 
Fidelity and Casualty, New York. ) OD RS eer aoe ‘ 
Hartford Steam Boiler, Hartford.. 4,397 118 118 2.6 Aggregates (Georgia) ....... 528,407 282,469 250,269 | 47.8 
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S822 
i . n9.2 
NaME AND LocaTIon OF ComPany. a Losses Paid. —. 3 $e 5 
Kits 
ILLINOIS, 
Accident. $ $ $ % 
7Etna Life, Hartford .............. 135,313 73,105 87,808 64.9 
American Fidelity, Montpelier..... Ou  seeses Ho 7 peaeks sir 
Casualty Co. of America, N. Y.*.. 8,437 6,297 11.6 
Central Accident, Pittsburg... 46,966 742, 16,742 35.6 
Continental Casualty, Chicago e 184,420 101,877 101,877 55.3 
Employers Liability, London....... if 18,703 ; 145.2 
Fidelity and Casualty, New York.. 113,477 717 42,717 37.6 
Frankfort M., & P. G., F’kfort. 2,356 864 864 36.7 
General Accident, Perth*.......... 12,120 1,547 1,402 11.6 
General Accident, Philadelphia*... 26,474 6,357 6,373 24.1 
Great East’n Cas. & Indem., N. Y. 8,367 1,721 1,721 20.6 
London Guar. & Accid’t, London. 19,900 7,450 7,450 37.4 
Maryland Casualty, Baltimore...... 18,032 5763 7,763 43.1 
Metroplitan P. G., New York...... 560 102 18.2 
New Amsterdam Casualty, N. Y.* 13,621 ; 4,206 30.9 
North American Accident, Chicago 133,011 41,539 43,215 32.5 
Ocean Accident & Guar., London. 6,611 ,264 1,528 23.1 
Pacific Mutual, San Francisco..... 50,483 15,705 10,705 21.2 
Philadelphia Casualty, Phila....... 2,731 187 187 6.9 
Preferred Accident, Rie York.... 101,538 41,654 36,431 35.9 
Standard Life & Accident, Detroit. 51,482 20,165 165 39.2 
TEBVEIESS, TABTEOTS. 6.ccccnccccseres 159,974 83,759 99,257 62.1 
U. S. Casualty, New York......... 1,9) 9,317 9,317 29.2 
U. S. Health & Accid’t, Saginaw*. 47,689 21,103 21,371 44.8 
IME 55 ds passsdsaseessohasnen 1,192,887 524,060 547,193 45.9 
Burglary. 
7Etna Indemnity, Hartford......... 15,413 5,424 5,424 35. 
American Bonding, Baltimore..... Be d= ekawee Wo) - deeeeas Sore 
American Fidelity, Montpelier..... _ fe ees re 
Fidelity and Casualty, New York. 61,855 27,601 27,601 44.6 
General Accident, Perth .......... 3,111 219 219 7.0 
Maryland Casualty, Baltimore..... 11,677 1,249 1,249 10.7 
National Surety, New York........ - i renee mee ee 
New Amsterdam Casualty, N. Y.. 8,625 2,559 2,559 29.7 
Ocean Accident & Guar., London. 8,975 1,182 781 8.7 
U. S. Fidelity & Guar., Baltimore. 108,177 11,170 38,210 35.3 
SEROUS: 5c6sekecin cen sedeinevaan 221,879 49,404 76,043 34.3 
Credit. ar 
American Credit & Indem., N. Y. 120,281 41,637 41,637 34. 
Ocean Accident & Guar., London. 20,7 19,155 18,669 89. 
Philadelphia Casualty, Phila........ 14,580 14,183 14183 97.3 
MRE bk 5565550chonnsse urease 155,626 74,975 74,489 
Employers Liability. 
7Etna Life, -Hartford .........se00e 288,027 108,172 138,671 48.2 
American Fidelity, Montpelier..... 16) 2 - «6 Gekansl ad) a anbaeee oe 
Casualty Co. of America, N. Y.... i) Al re 5,312 22.4 
Employers Liability, London...... 294,463 139,930 135,145 45.9 
Fidelity and Casualty, New York. 242,015 142,024 142,024 58.7 
Frankfort M., A. & P. G., F’kfort. 93,359 32,539 32,539 34.9 
General Accident, Perth............ | 30,551 14,841 18,001 58.9 
London Guar. & Accid’t, London. i 180,461 180,461 52.9 
Maryland Casualty, Baltimore..... 81,160 81,690 81,690 | 100.7 
New Amsterdam Casualty, Ny. Yes 37,919 19,473 19.473 51.4 
Ocean Accident & Guar., London. 81,128 51,884 52,545 64.8 
Philadelphia Casualty, Phila....... i eee ee eee saree 
Sreedaell Life & Accident, Detroit. 93,077 28,502 28,502 39.6 
Travelers, TAartlord ....0.006'060s0006 177,259 52,206 52,205 29.5 
U. S. Casualty, New York.......... 0,650 19,902 19,902 49.0 
PEED Go cwanacssebdsansscasrecs 1,825,109 871,624 906,470 49.7 
Fidelity and Surety. 
Etna Indemnity, ee re 15,020 134 455 3.0 
American Bonding, Baltimore...... 28,953 4,937 16,373 56.6 
American Surety, New York...... 121,984 63,856 43,400 35.6 
Bankers Surety, Cleveland......... é 310 310 1.8 
Employers Liability, London...... 27,785 8,750 5,150 18.5 
Federal Union Sur., Indianapolis. 19,172 246 246 1.3 
Fidelity and Casualty, New York. Sv Gi eS ee ere Sites 
Fidelity and Deposit, Baltimore... 93,173 17,903 15,412 16.5 
Guar. Co. of North Am., Montreal 42,262 26,008 26,382 62.4 
National Surety, New York....... 143,684 31,846 37,536 26.1 
Pacific Surety, San Francisco...... 3,067 7 2,455 80.0 
Title Guar. and Trust, Scranton... 29,117 4,354 1,525 5.2 
U. S. Fidelity & Guar., Baltimore. 108,177 22,727 38,210 35.3 
U. S. Guarantee, New York....... f 5,751 4,528 50.6 
oS Te errr rere 664,284 187,527 191,981 28.9 
Health. 
7Etna Life, Hartford................ 12,088 4,747 4,701 38.9 
American Fidelity, Montpelier..... ee ae ee “eres 
Central Accident, Pittsburg........ 4,686 1,357 1,356 28.9 
Continental Casualty, Chicago..... 38,694 20,749 20,794 53.7 
Employers Liability, London...... 1,8 1,344 1,023 56.1 
Fidelity and Casualty, New York.. 25,385 7,076 7,076 27.9 
Great East’n Cas. & Indem., N. Y.| 388 123 123 31.7 
Maryland Casualty, Baltimore..... 1,476 985 985 66.7 
Ocean Accident & Guar., London. et Shenk  — menaeate ee 
Preferred Accident, New York.... 9,410 2,667 2,541 27.0 
Philadelphia Casualty, Phila..... ° 390 52 52 13.3 
Standard Life & Accident, Detroit. 5, 1,721 1,721 30.5 
Travelers, Hartford .............0. 6,701 294 3,294 49.2 
U. S. Casualty, New York......... 2,342 847 847 36.2 
PMID cca toshovara sa eeucnsenes 109,091 44,962 44,513 40.8 
Plate Glass. 
ZEtna Indemnity, Hartford........ 10,855 4,334 4,334 39.9 
Casualty Co. of America, N. Y.... 6,433 415 415 | 6.4 
Central Accident, Pittsburg........ 11,981 4,143 4,143 34.6 





















































: ist 
NAME AND Location oF CoMPANY. a, Losses Paid. a, 3 $a 
Kits 
. Int1no1s—Cont. $ $ $ % 
Fidelity and p gy New York. 26,325 9,417 9,417 35.8 
Lloyds Plate.Glass, New York.... 36,898 13,519 12,668 34.3 
Maryland Casualty, Baltimore..... 18,987 401 8,401 44.2 
Metropolitan Plate Glass, N. Y.... 34,113 11,711 11,583 34.0 
New Amsterdam Casualty, N. Y... 7,024 1,716 1,716 24.4 
New Jersey Plate Glass, Newark.. 48,726 16,446 16,326 | 33.5 
New York Plate Glass, New York. 6,758 7,933 18,088 38.7 
Pacific Surety, San Francisco..... 7,488 10,496 10,496 60.0 
Philadelphia Casualty, Phila... 11,740 294 2,398 20.4 
GIGI) sriceaesasncasrcseuaceenis 7 277,328 100,825 99,985 36.1 
Steam Boiler. 
Casualty Co. of America, N. Y.... 1,830 500 500 27.3 
Fidelity and Casualty, New York. 25,450 773 773 3.0 
Hartford Steam Boiler, Hartford.. 90,614 4,863 2,019 2.2 
Maryland Casualty, Baltimore..... 7,022 575 575 8.2 
Ocean Accident & Guar., London. 12,219 2,186 2,911 23.8 
Philadelphia Casualty, Phila....... me. 8 Sereee ch. “lenmrne cai 
U. S. Casualty, New York......... 2,776 42 42 1.5 
MOIR eS aca vse tscuassecacons 139,978 8,939 6,820 4.9 
Sprinkler. 
ie ayo Casualty, Baltimore..... 5,920 36 36 6 
U. S. Casualty, New York......... 3,447 80 80 2.3 
AOUMID iy ccnsivd civiailew nis'd e otew ees 9,367 116 116 1.2 
Aggregates (Illinois)......... 4,595,549 1,862,432 1,947,610 42.4 
Kansas. 
Accident. 
7Etna Life, Hartford............... 16,553 10,765 5,614 33.9 
Continental Casualty, Chicago*.... 80,322 48,650 52,111 64.9 
Casualty Co. of America, N. Y.... 369 217 217 58.8 
Fidelity and Casualty, New York. 24,910 5,375 5,375 21.6 
General Accident, Perth............ 905 100 175 19.3 
Maryland Casualty, Baltimore...... 13,128 5,003 5,003 38.1 
Metropolitan Plate Glass, N. Y... Mots | “ewes: ck  Goamtes sees 
Ocean Accident & Guar., London. 2,146 2,168 4,593 | 214.1 
Pacific Mutual Life, San Francisco 0,585 9,926 8,426 27.6 
Preferred Accident, New York.... 7,210 1,746 1,696 23.5 
Standard Life & Accident, Detroit. 25,390 12,878 12,873 50.7 
Travelers, Hartford ..........sse00- 23,873 14,621 14,621 61.4 
@ Casualty, New York........ 2,726 3,283 3,283 | 120.5 
U. S. Health & Accident, Saginaw 8,801 4, 4,271 48.5 
MIB xo sadloonnsuwcvincacensense 237,016 118,770 118,258 49.9 
Burglary. 
7Etna Indemnity, Hartford........ Te ae Ew Medes sees 
Fidelity. and Casualty, New York. 7,259 264 264 3.6 
Maryland Casualty, Baltimore..... 1,783 518 518 29.1 
Ocean Accident & Guar.. London. 7,245 1,055 1,035 14.3 
U. S, Fidelity & Guar., Baltimore. Hee | eecmes P  caeobiet susie 
GROG. Sc. o.ciscwie vccscralwneousleee 20,514 1,837 1,817 8. 
Employers Liability. 
7Etna Life, Hartford ............... 20,783 11,241 14,141 68.1 
Casualty Co. of America, N. Y.... 4,432 ’304 7304 | 52.0 
Fidelity and Casualty, New York. 10,872 2,763 2,763 25.4 
Maryland Casualty, Baltimore..... °460 7,073 7,073 | $3.6 
Ocean Accident Guar., London. 8,727 8,053 6,239 71.5 
Standard Life & Accident, Detroit. 572 112 112 19.6 
Travelers, Hartford ........cccssoees 5,894 2,482 2,482 42.1 
U. S. Casualty, New York......... 741 ,833 8,833 Sete 
OID cp occas venliesercee econ ee 60,481 48,861 43,947 72. 
Fidelity and Surety. 
U. S. Fidelity & Guar., Baltimore. 19,825 190 990 4.9 
Health. 
ZEtna Life, Hartford................ 380 463 463 | 121.9 
Maryland Casualty, Baltimore..... 1,515 886 886 58.5 
Ocean Accident & Guar., London. ed.) “eceee 150 | 214.3 
Standard Life & Accident, Detroit. 724 641 641 88.5 
Travelers, Hartford ...............- 612 121 121 19.8 
U. S. Casualty, New York......... 331 167 167 50.5 
MUGIANS sige wins ciecaciosinisewdsooanes 3,632 2,278 2,428 66.9 
Plate Glass. 
Casualty Co. of America, N. Y.... 512 225 225 43.9 
Fidelity and Casualty, New York.. 3,497 1,423 1,423 40.7 
Lloyds Plate Glass, New York.... 4,471 3237 1,154 25.8 
Maryland Casualty, Baltimore..... 2,769 489 489 17.7 
Metropolitan Plate Glass, N. Y.... 3,702 1,416 1,260 34.0 
New qersey Plate Glass, Newark.. 3,629 905 833 23.0 
New York Plate Glass, New York. 2,733 1,546 1,621 59.3 
MND co ccicccnewsenseveoneseose 21,313 7,241 7,005 32.9 
Steam Boiler. 
Casualty Co. of America, N. Y.... DE cn) ecicee UR abate 
Fidelity and Casualty, New York. ie t. etme ER ledeaaac 
Hartford Steam Boiler, Hartford.. 11,530 1,256 1,336 
Maryland Casualty, Baltimore...... Oe 2 = Ceeatae I o Coteete 
Ocean Accident Guar., London. 217 138 138 
U. S. Casualty, New York......... ot Shewde | vases 
EG. 5 ccvcuannenwraccieseseuntie 13,923 1,394 1,474 
Aggregates (Kansas).......... 376,704 175,571 175,919 
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seS8 3828 
i cuts mi : osses cave 
NAME AND. LOCATION OF. COMPANY. Tooniome Losses Paid. ane, 3 gis NAME AND LOCATION OF COMPANY. —— Losses Paid. Pace 3 % E 2 
a oe | woe 
| | 
MINNESOTA. MInnEsoTta—Cont. $ $ . % 
Accident. $ $ | $ % Hartford Steam Boiler, Hartford... , i eee | 179 8 
7Etna Life, Hartford.....:.......... pl iene | 11,299 32.0 Maryland Casualty, Baltimore..... 3) | 586 53.7 
Casualty Co. of America, N. Y.... i: 2,477 18.7 Ocean Accident & Guar., London.. to nrc errr | eee 
Continental Casualty, Chicago..... 68,814 |  ....... | 30,870 52.5 U. S. Casualty, New York.......... | eS | eres | 
Employers Liability, London...... s |. Bl | 2,783 26.5 ne ee : 
Fidelity and Casualty, New York. fC” el re 6,230 35.6 Walatt <c<asuendnaseudaaacaessas Mt, ) deeens | 5 970 21.2 
Frankfort M., A. & P. G., F’kfort.| = ....-. | ee eee 677 wae Title. é : | 
General Accident, Perth............ | | ee 2,883 37.5 Minn. Title Ins. & T., Minneapolis Se exis 683 4.9 
Great East’n Cas. & Indem., N.Y. ‘At er 1,684 31.3 Sprinkler. | 
London Guar. & Accid’t, London. yt ee 6,820 33.3 Maryland Casualty, Baltimore...... 5,088 | eee eee 459 9.1 
Maryland Casualty, Baltimore..... pT) 7 ee 1,968 | 74.5 U. S. Casualty, New York......... St eee SP i ee i 
lg Plate Glass, N. Y.... een amr ee er aay | | | 
New Amsterdam Casualty, N. Y.. Ts eee 486 28.7 WOM s sc evccdvctedcndcencenas 7,293 | Scena | 459 6.3 
North American Accident, Chicago Ci 3} eee 1,313 27.7 2 a re ae 
Ocean Accident & Guar., London. 6,101 1,625 26.6 Aggregates (Minnesota)....... yi. 8 a reer | 455,538 | 36.9 
Pacific Mutual, San Francisco..... 7,164 2,152 30.0 1 
Preferred Accident, New York.... 28,310 6,483 22.9 NortH Dakota. | 
Standard Life & Accident, Detroit. 24,171 15,227 63.1 Accident. =r ia 
Travelers, Hartford ...............- 86,105 27,375 31.8 Fina Life, Hartiord «....<scccececee 2,252 497 | 497 22.1 
U. S. Casualty, New York.. eae 2,822 870 30.8 Continental Casualty, Chicago..... 21,542 8,699 9,040 42.0 
U. S. Health & Accid’t, Saginaw. 16,142 8,177 50.7 Employers Liability, London...... eb sdass « |  eaaes " eaé 
Fidelity and Casualty, New _York.. 2,230 85 85 3.8 
OMB da scveuvauvacceeccseavaes pt ree 131,399 37.6 Metropolitan Plate Glass, N. Y.... | eee | Jackae was 
Maryland Casualty, Baltimore..... 1,842 80 80 4.3 
Burglary. Ocean Accident & Guar., London. 2,268 7,776 | 7,936 | 350.9 
Etna Indemnity, Hartford.... sere 3,793 48.3 Standard Life & Accid’t, Detroit.. 2,233 800 | 800 35.8 
American Bonding, Baltimore | Dl ees es ‘evan Travelers, Hlartlord .....<<<<0<s«ss 20,007 6,924 8,924 44.6 
Fidelity and Casualty, New York. i! NS eae 4,695 46.9 — 
Maryland Casualty, Baltimore..... (Co) eres 3,813 56.0 "ROUAIR cd ccccsccennesasdanndeaes 52,444 24,861 27,362 | 52.2 
New Amsterdam Casualty, N. Y.. i Sl ere 196 10.7 | 
National Surety, New York......... [| Vl RS teecen) mmr Pe Burglary. | 
Ocean Accident & Guar., London tl ne 217 3.9 Etna Indemnity, Hartford......... | eee fF 83 s-waseas aies 
U. S. Fidelity & Guar., Baltimore. PX: i el 5,966 23.8 American Bonding, Baltimore...... 87 se eces .. ‘fees woe 
= Fidelity and Casualty, New York.. 1,714 397 | 397 23.2 
EGUNEM ccercesncercvecncucuucers Chee ken eae 18,680 29.2 Maryland Casualty, Baltimore...... 2,141 4,705 | 4,705 | 219.8 
Ocean Accident & Guar., London. 2,650 Si ° awess aa 
Credit. U. S. Fidelity & Guar., Baltimore. 5 0) eee ae | eeawad 
American Credit Indemnity, N. Y. yp a ree 12,595 52.2 os : 
Ocean Accident & Guar., London. CS ee ee ee Peet eau OMUN so cacesddnaadansines 7,708 5,104 5,102 66.2 
RORMIMG inc ci ceccctqeacdecasaaa yo” Bl reer 12,595 47.5 Employers Liability. 
Empl Liabili sa | Life, akg pe Dicaaennaa a Seaccasi )) aosabes vada 
employers Liability. | mployers Liability, London.......| 340 | «ees ss | eens ones 
7Etna Life, Hartford................ a ere | 21,308 51.0 Masked Casualty, Baltimore...... 1,373 673 673 49.0 
Casualty Co. of America, N. Y.... i 2 ae 483 6.9 Ocean Accident & Guar., London. 4,332 683 3,073 70.9 
Employers pane London...... ot a ore 14,092 33.5 Travelers, Hartford ........e+eeeeees 1,194 55 55 4.6 
Fidelity and Casualty, New York.. i: | i re 8,091 74.4 | = 
Frankfort M., A. & P. G., F’kfort. el re 11701 | 322.8 Watahee io dhg i ssiecda eae 7,389 1,411 | 3,801 | 51.4 
London Guar. & Accid’t, London. a rere 50,315 62.8 | 
Maryland Casualty, Baltimore...... pS) eee 7,274 49.7 Fidelity and Surety. 
New Amsterdam Casualty, N. Y.. Meee) eda 210 96.3 American Bonding, Baltimore...... SE iecae dec  Seaanes | 
Ocean Accident & Guar., London. yl! a rere 40,502 29.4 American Surety, New York....... Get “Neseaas. Pf, Uadawas | 
Standard Life & Accident, Detroit. il eee eee ee Seay Employers Liability, London....... is es oe 
Travelers, Hartford ......cccceesese Ss il rere 5,058 17.5 Fidelity and Casualty, New York.. Do coor eee 
U. S. Casualty, New York......... (| ese 6 9 Fidelity and Deposit, Baltimore... 1,859 iusava | *teanen ne 
=z National Surety, New York........ 1,478 ceetee | tee ees wae 
RGU coccnssesvccdccuueeceees MEA f lkacévs 159,040 43.2 Northern Trust, Fargo............. 8,726 2,146 2,146 24.6 
Title Guaranty & Trust, Scranton.. 726 eseces | see o ae 
Fidelity and_ Surety. U. S. Fidelity & Guar., Baltimore. 9,175 2,476 4.476 | 48.8 
4Etna Indemnity, Hartford......... (a 2,335 | 251.5 | 
American Bonding, Baltimore...... SD rere 3,902 16.1 "TA ccicnscancsdceuwcednnanas 23,743 4,622 6,622 27.9 
American Surety, New York....... pL a ere 2,446 24.3 Health. H 
Bankers Surety, Cleveland......... Goer b.  évasue.  ““edees wae 7Etna Life, Hartford..... yalseasccecee 101 271 271 +| 268.3 
Employers Liability, London....... . 2 ee eee “eas Continental Casualty, Chicago...... 1,075 467 437 4).6 
Fidelity and Casualty, New York. tl rs 1,214 | 132.6 Employers Liability, London....... | 6 30 30 .| 500.0 
Federal Union Sur., Indianapolis. Soe - ltssecs [| hacen eens Fidelity and Casualty, New York..| B60 f eeeeee | teens sees 
Fidelity and Deposit, Baltimore... Ga | eeasine 17,169 27.6 Maryland Casualty, Baltimore...... | ye Ore) eres “aes 
Guar. Co. of North Am., Montreal. [i i eens asa Ocean Accident & Guar., London.| WS | wees Cn ee «es 
National Surety, New York........ y 7.” | gl ees 38,509 | 30.0 Standard Life & Accid’t, Detroit..| 335 167 167 | 49.9 
Pacific Surety, San Francisco...... St) i rer 116 3.6 Travelers, Hartford .............e0:- 1,627 730 730 44.9 
Title Guar. and Trust, Scranton... ik 2 eas 613 5.4 a 
U. S. Fidelity & Guaz., Baltimore. . 2 eee 16,394 36.3 Totals paresamaceviseesore 4,108 1,665 1,685 39.8 
ate Glass. 
CONMMRS gc ccancceewudsnecigeeeds ,. b> 2 ere 82,698 28.1 Fidelity and Casualty, New York.. 1,144 481 481 42.0 
| Lloyds Plate Glass, New York..... 2,123 886 858 40.4 
Health, | Metropolitan Plate Glass, N. Y.... 479 | 79 79 16.5 
#tna Life, Hartford.............-+. OT a ae 415 | 16.9 Maryland Casualty, Baltimore...... 334 | 13 13 | 3.9 
Gontinental reeenalts, pnigeee Serer py i ree 6,576 47.8 New York Plate Glass, N. Y...... 975 397 381 39.1 
mployers Liability, London...... Web lkawaas 52 8.1 ze 
Fidelity and Casualty, New York. ce ee 1,051 24.4 ‘Wetelee uccccsdadeuccanaaseeeens 5,055 1,856 1,812 35.9 
Great East’n Cas. & Vader, N. Y. ci | re 2 9.4 Steam Boiler. 
Maryland Casualty, Baltimore..... . J ee 378 | 116.3 Fidelity and Casualty, New York. Cn re 
Ocean Accident & Guar., London. |) Gi) ete 102 61.1 Hartford Steam Boiler, Hartford.. 1,400 | eeeeee | ee eeee 
Preferred Accident, New York.... i a re 950 27.8 Maryland Casualty, Baltimore...... | ee Coe 
Standard Life & Accident, Detroit. in) ees 2,358 | 93.2 
Gee Hartford eae: ote om Paeeee 2,740 | 42.2 Wedalahs 2s sccuccduxaasegeaegsaens | [yer | anne | sees 
- S. Casualty, New Yor rt Ee Ae cee eae 2 - F 
" Aggregates (North Dakota).. 101,907 39,519 46,334 | 45.5 
RONG. as da cwacsdsdsdaeaesacens TG {cosas 14,651 42.3 | 
pes Plate GCleen. Oxssmoms. I 
tna Indemnity, Hartford......... Ci) A eee 1,667 36.6 ccident. 
Casualty Co. of America, N. Y.... c.g) Serre 181 18.1 7Etna Life, Hartford...... eaeseeass- 835 436 501 60.0 
Fidelity and Casualty, New York. 1 ere 2.914 52.4 Continental Casualty, Chicago..... 22,924 9,521 10,197 44.5 
Lloyds Plate Glass, New York..... (bo 3,137 48.0 Fidelity and Casualty, New York.. 3.022 1,533 1,533 50.7 
Maryland Casualty, Baltimore...... cS 5 Seren 2,446 | 84.8 Maryland Casualty, Baltimore...... 4,567 1,188 188 | 26.0 
Metropolitan Plate Glass, N. Y.... iC ol re 6,849 59.0 Metropolitan Plate Glass, N. Y...| 312 6 6 1.9 
New Amsterdam Casualty, N. Y.. i ree 743 28.8 North American Accident, Chicago 714 187 512 71.7 
New Jersey Plate Glass, Newark. Cs 7 er 2,284 54.4 Ocean Accident & Guar., London. 829 124 274 33.0 
New York Plate Glass, New York. Vl eet 8,392 81.4 Preferred Accident, New York.... 1,012 99 99 9.7 
Pacific Surety, San Francisco...... Ca ree 750 | 167.4 Pacific Mutual, San Francisco..... 1,437 778 778 54.1 
me Standard Life & Accident, Detroit. 6,044 2,531 2,531 41.9 
MOUBIGES os cciasccbasveteccoeessss ra ee 29,363 59.1 Travelers, Hartford .........++ee0++ 1,378 424 424 30.8 
Steam Boiler. = 
Casualty Co. of America, N. Y AME ladcdae ER |) eedeee aes SORRas ic scacencencdeace<oceas 43,073 15,827 18.043 | 41.9 
3 eons eee pee” a ae eee — wa 


Fidelity and Casualty, New York. | 
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. lo Rad Om 
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NAME AND Location oF Company. onan Losses Paid.| bomen 3 gee NAME AND LocaTIon oF CoMPANY. —— Losses Paid. i. 3 a: z 
~ése PY) Bek 
we oR mu 
OxLaHoma—Cont. $ $ $ % Soutn Carotina—Cont. $ $ $ % 
Burglary. Maryland Casualty, Baltimore...... 1,640 1,092 1,092 | 66.6 
#tna Indemnity, Hartford......... 589 267 267 45.3 Ocean Accident & Guar., London. 248 137 162 65.3 
Fidelity and Casualty, New York. 5,041 8,577 8,577 | 70.9 Pennsylvania Casualty, Scranton... 3,221 2,753 2,763 | 86.5 
Maryland Casualty, Baltimore..... 652 290 290 | 44.5 Preferred Accident, New York..... 2,577 1,665 1,665 64.6 
Ocean Accident & Guar., London | os lh Re ee mes ey see Standard Life & Accident, Detroit. 818 508 508 62.1 
U. S. Fidelity & Guar., Baltimore. Bee A). -Swcnwar -  _ caventes : wae Travelers, Hartford ...........se00 1,098 561 561 61.1 
U. S. Casualty, New York......... 4,184 877 877 21.0 
IMIR sisinsessckncecccccesscene 8,471 4,184 413% | 48.8 
TOES: .cccccscess speeecneaewe 24,940 9,998 8,848 35.5 
; Health. 
Etna Life, Hartford............... 20 387 387 ee Plate Glass. 
Continental Casualty, Chicago..... 1,664 1,012 1,012 60.8 Etna Indemnity, Hartford ........ 66 189 189 | 286.3 
Fidelity and Casualty, New York. 991 1,020 1,020 | 102.9 Fidelity and Casualty, New York. 1,620 715 aeons apes 
Maryland Casualty, Baltimore..... 787 319 319 40.5 Lloyds Plate Glass, New York.... 1,357 246 152 11.2 
Metropolitan Plate Glass, N. Y.... oe a pencee ee Maryland Casualty, Baltimore...... 673 139 189 20.7 
Ocean Accident & Guar., London. > ees pee case Metropolitan Plate Glass, N. Y.... 1,561 223 223 14.3 
Preferred accident, New York..... 70 45 4 | 64.3 New Amsterdam Casualty, N. Y... 136 cooces | seeens ese 
Standard Life & Accident, Detroit. 46 24 24 52.2 Pennsylvania Casualty, Scranton.. 319 236 236 74.0 
MIB cchiuksnsseaeesnen<seseas 3,667 2,807 2,807 76.5 OIG ccccosascneses Seigeeess eens 5,732 1,748 939 16.4 
aoe Plate Glass. Steam Boiler. 
Fidelity and Casualty, New York.. 1,066 385 385 36.7 Fidelity and Casualty, New York. ci) I ree eanee anes 
Lloyds Plate Glass, New York.... 578 173 173 29.9 Hartford Steam Boiler, Hartford.. 15,659 556 930 5.9 
Maryland Casualty, Baltimore..... 1,569 768 768 48.9 Maryland Casualty, Baltimore..... 966 | neces el” Nesteisias wales 
Metropolitan Plate Glass, N. Y... 2,482 524 524 21.1 Ocean Accident & Guar., London. 175 227 1,527 | 872.6 
New Jersey Plate Glass, Newark.. 949 446 446 47.0 U. S. Casualty, New MOK scsescese AO | (eee aM | S-aedune nas 
New York Plate Glass, New York. 709 ° 14 117 16.5 
GUE ca siescioncsecwepsesteass 18,206 783 2,457 13.5 
WORRIS sisvinsee ere Seichwhens 7,358 2,420 2,413 32.8 
Bare Steam Boiler. Aggregates (South Carolina). 181,295 80,153 77,071 | 42.5 
Fidelity and Casualty, New York. Je ae eee 
Hartford Steam Boiler, Hartiord.. 2,733 43 4 1.5 TENNESSEE. 
Maryland Casualty, Baltimore..... 1 Ee ere aseees erate Accident. 
Ocean accident & Guar., London. Se ee cae 7Etna Life, Hartford ............0. 25,537 21,038 20,885 81.8 
Continental Casualty, Chicago.... 20,883 16,402 11,615 55.7 
WORE ckiunanceasnadecneocsoaes 3,239 43 43 1.3 Employers Liability, ndon...... 2,358 693 5,988 | 253.8 
Fidelity and agg New York.. 13,557 11,743 11,743 86.6 
Aggregates (Oklahoma)...... 65,808 25,281 27,440 41.7 Maryland Casualty, Baltimore...... 402 469 6,469 68.8 
Metropolitan Plate Glass, N. Y.... 107 63 138 | 129.0 
SoutH CAROLINA. New Amsterdam Casualty, N. Y.*. 6,599 1,952 1,952 29.6 
: Accident. Ocean Accident & Guar., London. LY RS waves eves 
tna Life, Hartford............... 14,241 7,094 6,584 46.2 Pacific Mutual, San Francisco.... Zoe | cceees wesae aa 
Employers Liability, London...... 71 71 18.3 Pennsylvania Casualty Scranton... 2,607 5,338 5,388 | 204.6 
Fidelity and Casualty, New York.. 10,283 Se rae cas Preferred Accident, New York..... 17,982 9,402 1,802 10.0 
London Guar. & Accid’t, London. 496 29 29 5.8 Standard Life & Accident, Detroit. 19,837 22,783 22,783 | 114.8 
Maryland Casualty, Baltimore.... 7,229 6,206 6,206 85.8 Travelers, Hartford ............s00 330 30,074 29,724 73.7 
New Amsterdam Casualty, N. Y.* Mord 6 sccm At | oeeeens Sa U. S. Casualty, New York........ 18,557 286 6,286 33.9 
Ocean Accident & Guar., London. 441 23 secees sees 
Pacific Mutual, San Francisco.... 123 106 105 85.4 GUIS <Scescusecses so swin bee eases 180,411 132,243 124,723 69.1 
Pennsylvania Casualty, Scranton... 894 76 76 8.5 Burglary. 
Preferred Accident, New York.... 6,000 6,421 8,871 | 147.8 American Bonding, Baltimore..... Me i) cseuswep °" Scenees eces 
Standard Life & Accident, Detroit. 10,178 5,958 5,958 58.5 7Etna Indemnity, Hartford......... el | Mo eee 
Demverers, Tertiord  ... 060. ccckccss 5760 2,082 2,082 26.8 Fidelity and Casualty, New York.. Reef 8 86(isemsce | “caecum Sate 
U. S. Casualty, New York........ ; 517 517 13.7 Maryland Casualt Rokimece beeaine 2,205 200 200 9.0 
National Surety, New York........ a ee nee Saree 
MURDIS cincsebiedeesanss jeearant 61,975 30,437 30,499 49.2 Ocean Accident & Guar., London. 1,033 309 409 39.6 
a U. S. Fidelity & Guar., Baltimore. 2,538 387 533 | 21.0 
urglary. 
Etna Indemnity, Hartford......... 26 ioe  seeenee ‘ TOUS: visccceces epacweisemewans 8,945 896 1,242 13.9 
Fidelity and Casualty, New York. 1,770 cael .. “eeenee . redit. 
Maryland Casualty, Baltimore...... oe 8 | wanes) A Comasiew ‘ 3 American Credit Indemnity, N. Y. 31,104 18,368 18,368 59.1 
New Amsterdam Casualty, N Y mo a. | -«senae I ©. Gaehen sie Ocean Accident & Guar., London. 6,014 2,103 108 35.0 
Ocean Accident & Guar,, London. 457 ee ae eae ahi 
U. S. Fidelity & Guar., Baltimore. 1,284 4 8 MGtals ie. scasenesaicccocsess scaler 37,118 20,471 20,471 | 65.2 
Employers Liability 
DGNIN. con ccosuacsoestesctenenes 4,318 279 tna Life, Hartford ciieeetesie awlcdisiaie 40,188 6,617 21,417 53.3 
: Employers Liability, London...... 8, 14,597 14,237 | 171.8 
2 Credit. . Fidelity and Casualty, New York. 5,142 649 14,649 | 285.0 
American Credit Indemnity, N. Y. 8,520 4,217 4,217 49.5 Maryland Casualty, Baltimore...... 32,125 23,997 23,997 74.7 
Ocean Accident & Guar., London. 2,075 142 142 6.8 New Amsterdam Casualty, N. 7,427 4,313 4,313 58.1 
Philadelphia Casualty, Phila........ Seo |, — sameness fb) rogtsnes weiss Ocean Accident & Guar., London. 629 584 1,574 | 250.3 
Pennsylvania Casualty, Scranton.. 2,672 169 169 6.3 
Totals ..ccccccccccccccccccccces 10,975 4,359 4,359 | 39.7 Standard Life & Accident, Detroit. 23,781 9,560 9,560 | 40.2 
eee Travelers, Hartford .........s.see: 42,417 854 5,854 13.8 
Employers Liability. U. S. Casualty, New York......... 4,797 7,515 7,515 | 50.8 
7Etna Life, Hartford *............... 1,247 94 694 55.6 
Casualty Co of America, N. Y.... 378 Ze ““Gaaswee sae TOUS ss. dsesssnseese sieelaaionwnee 177,468 87,855 108,285 58.2 
Employers Liability, London...... 1,314 TS soi Fidelity and Surety. 
Fidelity and Casualty, New York. 3,818 iy Jan ose ‘isis ZEtna Indemnity, Hartford......... DIS ol  “sswees eaecee eee 
London Guar. & Accid’t, London. 94 1,725 ir al ee American Bonding, Baltimore..... 12,369 1,551 8,658 0.0 
Maryland Casualty, Baltimore...... 5,002 3,089 089 61.8 American Surety, New York....... 11,789 9,696 3,465 29.4 
New Amsterdam Casualty, N. Se Ses ee Fidelity and Casualty, New York.. me tC eceee || lepaees eases 
Ocean Accident & Guar., London. 6,574 2,153 3,199 47.4 Fidelity and Deposit, Baltimore... 18,554 44,377 19,057 | 103.8 
Pennsylvania Casualty, Scranton.. 173 2,366 366 a Guar. Co. of North Am., Montreal. 5,667 5,051 4,930 87.0 
Travelers, Hartford ...........+044. 5,589 4,471 4 80.0 National Surety, New York........ SAT | -eiwers wees Gore 
U S. Casualty, New York.......... 1,791 95 5.3 U. S. Fidelity & Guar., Baltimore. 27,060 5,261 29,783 | 110.0 
U. S. Guarantee Co., New York... 3,257 842 1,452 | 44.6 
UME cho dscndissctsaekene css 26,078 19,793 15,639 60.0 
Fidelity and Surety NE vcniivanivvonsdterronens 88,785 66,777 67,345 | 75.9 
7Etna Indemnity, Hartford......... a ae ee eeu Health 
American Bonding, Baltimore..... 4,414 34 59 1.3 MiG Te ooo chvsvncscsuceees's seuiee 979 686 501 51.2 
American Surety, New York....... 3,288 50 1,508 | 45.9 Continental Casualty, Chicago..... 323 213 208 | 64.4 
Fidelity and Casualty, New York. a Se |e Se sane Employers Liability, London...... 345 340 340 98.6 
Fidelity and Deposit, Baltimore... 4,988 11,567 11,505 | 230.6 Fidelity and Casualty, New York. 5,020 1,247 1,247 24.8 
Guarantee Co. of N. Am., Montreal 1,996 870 991 | 49.7 Maryland Casualty, Baltimore...... 951 739 739 | 77.7 
National Surety, New York....... ee RRS Be ec aia Ocean Accident & Guar., London. a ee 100 | 115.0 
Title Guar. and Trust, Scranton... ef 8 séeacee | <senene cose Pennsylvania Casualty, Scranton.. 745 176 176 | 23.6 
U. S. Fidelity & Guar., Baltimore. 10,063 265 265 2.6 Preferred Accident, wr York... 1,118 977 1,027 | 91.9 
Standard Life & Accident, Detroit. 1,769 1,212 1,212 68.5 
Totals ......scsecccsccisccccece 29,071 12,786 14,326 49.8 Travelers, Hartford .........sseeees 3,165 ,609 1,609 50.8 
_ Health. U. S. Casualty, New York......... 3,858 2,295 2,295 | 59.5 
#Etna Life, Hartford .............. 2,667 1,228 1,218 45.7 
Employers Liability, London...... 184 12 12 6.5 ritale <6. oceesees eas eesteees ae 18,360 9,494 9,454 | 61.5 
Fidelity and Casualty, New York. 8,303 1,165 aeeses anes 
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MISCELLANEOUS INSURANCE BY STATES—Continued. MISCELLANEOUS INSURANCE BY STATES—Continued. 
SESE ; Sa Se 
Nam¥ AnD Location OF ComPANy. —- Losses Paid. —, $3 2e NaME AND LocaTIon OF CoMPANY. —- Losses Paid. i, g $23 
ose 2 3 a2 
eo aT-Y ar) 
TENNESSEE—Cont. $ $ $ % Uran. 
Plate Glass. Accident. $ $ % 
Etna Indemnity, Hartford ........ , | ores Vendus wage Etna Life, Hartford... ..ccccccccccee 4,100 11,352 11,352 | 276.9 
Fidelity _and =, New York. 2,248 457 457 20.3 Casualty Co. of America, N. Y..... e806 uagaee L. Tanmane Pee 
Lloyds Plate Glass, New York.... ,683 626 847 50.3 Continental Casualty, Chicago..... 14,265 9,389 9,856 69.1 
Maryland Casualty, Baltimore...... 1,752 636 636 36.3 Employers Liability, London..... [Ss ee ee ee aaa 
Metropolitan Plate Glass, N. Y.... 3,579 1,630 6,761 | 188.9 Fidelity and Casualty, New York. 8,727 pe ae 
New "Nesshaedens ——, ING: Sas 322 90 90 28.0 Frankfort M., A. & P. G., F’kfort. 267 40 40 15.0 
New Jersey Plate Glass, Newark... 599 107 507 84.6 Maryland Casualty, Baltimore...... ,” | eres eer ia 
New York Plate Glass, N. Y...... 1,503 818 828 55.1 Pacific Mutual, San Francisco..... 849,154 3,286 3,036 3 
Pennsylvania Casualty, Scranton... 108 32 32 29.6 Preferred Accident, New York.... 15,158 5,153 5,153 34.0 
Standard Life & Accident, Detroit. 1,219 417 417 34.2 
TEOADID. doc ccccuddecsecewcedesawe 11,814 4,396 10,158 86.0 Travelers, Hartford ......ccccccccece 10,398 2,704 2,704 26.0 
Steam Boiler. Tetels ss... aadadgaakaaadasandia 903,802 32,666 32,558 3.6 
Fidelity and Casualty, New York. 7,120 36 36 5 
Hartford Steam Boiler, Hartford... 6,309 156 165 1.0 Burglary. 
Maryland Casualty, Baltimore..... Bee lcsesce E20 exsees rere Fidelity and Casualty, New York. 91 | Serer aaa 
U. g. Casualty, New York......... 967 ll l1 gee | magnet Casualty, Baltimore...... 10 66 660.0 
U. S. Fidelity & Guar., Baltimore. oe Tare PAE bere 
Totals ..... Jee scesccssccsesscens 26,264 203 212 8 
Sprinkler. "RGtGIE sccsecae auednesuanadenens 667 74 9.9 
U. S. Casualty, New York........ i 387 91 91 23.5 
Employers Liability. 
Aggregates (Tennessee)....... 549,552 822,426 336,981 | 61.3 Employers Liability, London.......J  —...... 287 as Sad; 
Fidelity and Casualty, New York. 480 , | RRR aaee 
_, TExas. Frankfort M., A. & P. G., F’kfort. 70,550 45,522 45,522 64.5 
Accident and Health. Maryland Casualty, Baltimore...... 16,346 5,146 146 31.5 
7Etna Life, Hartford .............. 47,214 22,411 29,189 | 61.7 Travelers, Hartford ..........eeceee 219 11,335 11,335 | 182.3 
Continental Casualty, Chicago..... 152,698 83,484 88,692 58.1 
Casualty of America, New York..| _...... 130 130 | .... Rotel cscccencscsceecuacsedsas 93,595 62,968 62,008 | 66.2 
Fidelity and Casualty, New York.. 47,766 12,820 12,820 26.8 
London Guar. & Accid’t, London. 1,100 157 157 14.3 Fidelity and Surety. 
Maryland Casualty, Baltimore...... 9,369 4,561 4,561 48.7 American Surety, New York....... 3,102 65 65 2.1 
Metropolitan Plate Glass, N. Y.... 3005 25 45 4.4 Fidelity and Deposit, Baltimore.... DC) eee 9 ee ees 
North American Accident, Chicago 13,948 5,263 5,645 | 40.4 U.S. Fidelity Guar., Baltimore. 4,519 3,008 5,514 | 122.0 
Ocean Accident & Guar., London. 3,224 2,446 221 6.8 
Pacific Mutual Life, San Francisco 17,756 11,427 13,427 | 75.7 TRANG sanccaceacsadegsansdaass? 8,640 3,073 5,579 | 64.6 
Preferred Accident, New York.... 083 054 15,354 63.7 
Standard Life & Accident, Detroit. 13,008 6,307 6,307 48.5 Health. 
Travelers, Hartford .............0.- 79,495 35,215 34,215 43.0 #Etna Life, Hartford .............. 1,994 2,009 1,359 68.2 
U. S. Health & Accid’t, Saginaw.. 11,187 4,593 5,226 | 46.7 Continental Casualty, Chicago..... 1 Oe ree ae waa 
Fidelity and Casualty, New York. 7,311 , te) eee rere vee 
EOMOI® -accccecucdedvadedecenseue 421,852 200,893 215,939 51.2 ed Casualty, Baltimore...... 45 140 140 311.2 
Preferred Accident, New York.... 6,325 2,314 2,314 36.6 
Burglary. Standard Life & Accident, Detroit. 447 565 565 | 126.4 
Etna Indemnity, Hartford ........ Se eceece  aeawes wise Travelers, Hartford ............000 1,495 961 961 64.3 
American Bonding, Baltimore...... mE) eesaaer | Ceacaac nae 
Fidelity and Casualty, New York. 11,638 891 7.6 WGA liiris doe nccsdausaseucededas 17,629 8,204 5,339 | 30.3 
Maryland Casualty, Baltimore..... tl eS ee ae 
National Surety, New York........ a erro ‘a Plate Glass. 
Ocean Accident & Guar., London. 6,870 50 7.3 Casualty Co. of America, N. Y..... y | Serre Meret oe pees 
U. S. Fidelity & Guar., Baltimore. 341 1,264 | 29.1 Fidelity and Casualty, New York. 1,183 ia: Jae ci 
Lloyds Plate Glass, New York..... 752 316 316 42.0 
Totals tease eee eeeeeeeeeeeeeee 28,556 2,089 2,205 7.7 Maryland Casualty, Baltimore...... 1,211 825 825 68.1 
ee Credit. | Metropolitan Plate Glass, N. Y.... 1,039 888 888 85.5 
American Credit a commas § N. Y. 26,772 25,750 25,750 96.2 New Jersey Plate Glass, Newark... 420 289 234 55.7 
Ocean Accident & Guar., London. 13,725 17,169 17,169 125.1 New York Plate Glass, New York. 1,489 506 506 35.2 
ROUGIE  cusccecucuccnecscsneeseds 40,497 42,919 42,919 | 106.0 WGA cocthe cdadadacccedaceaes 6,069 3,165 2,769. | 45.6 
Employers Liability. Steam Boiler. 
Hina Life, Hartford wsceereceeece+- 27,643 oss | 11,858 | 42.9 Fidelity and Casualty, New York... os nee Wes ? 
Casualty of America, New York...) —...... 1,259 1,259 | .... Hartford Steam Boiler, Hartford.. 3,500 2,308 50 | 1.4 
— and Casualty, New York. 49,754 29,780 29,780 59.8 Maryland Casualty, Baltimore...... Tut | Seataael. aaacas a 
ondon Guar. & Accid’t, London. ,608 2,272 2,272 26.4 : 
Maryland Casualty, Baltimore...... ; 22,372 22,372 | 66.5 Watalaie Gas fccewadssacaedetuenad 3,714 2,303 50 1.4 
Ocean Accident & Guar., London. 20,344 ; 16,716 82.2 
Standard Life & Accident, Detroit. 20 fvesmne (F eueeas ieee Aggregates (Utah)............ 1,084,116 112,453 108,364 10.5 
Travelers, Hartford .........-eeeees 1,857 701 701 37.7 
ROAR Scuscncccess aaddenacvdeve 141,891 86,843 84,952 59.9 
an VIRGINIA. 
Fidelity and Surety. Accident. , 
American Bonding, Baltimore..... 13,349 6,219 11,450 85.8 ZEtna Life, Hartford .........cecese 28,485 18,354 17,982 63.1 
American Surety, New York....... 18,468 6,512 7,625 41.3 Casualty Co. of America, N. Y.... 1 1 eer | See eee aad 
Fidelity and Deposit, Baltimore.. 48,808 12,942 7,679 | 15.7 Continental Casualty, Chicago..... 66,388 33,971 32,696 | 49.3 
National Surety, New York........ yo; al ee 9,088 36.2 Employers Liability, London...... 2,149 448 823 38.3 
Improvement L .& T., Galveston.. ‘Tb ssenxe | sevene ecee Fidelity and Casualty, New York.. 21,395 st | re 
U.S. Fidelity & Guar., Baltimore. 23,965 13,893 13,893 58.0 Maryland Casualty, Baltimore..... 11,047 2,897 2,897 26.2 
Ocean Accident & Guar., London. 3,362 567 848 25.2 
Totals: ...cccccoccseccccscvesses 129,773 39,567 49,736 | 38.3 Standard Life & Accident, Detroit. 15,983 14,085 14,085 j 88.2 
Travelers, Hartford .....csccccccces 47,884 19,163 29,163 60.9 
Plate Glass. 
tna Indemnity, Hartford......... B17 288 288 | 55.7 "Weta cccacsacuseqndadtedacient 196,705 99,609 98,494 | 50.1 
Fidelity and Casualty, New York. 6,619 3,099 3,099 | 46.8 
Casualty of America New York... 752 39 39 5.2 Burglary. 
Lloyds Plate Glass, New York..... 5,235 1,966 2,221 42.4 American Bonding, Baltimore..... GONE <ucccaa 4e ‘aadeed aaes 
Metropolitan Plate Glass, N. Y... 7,599 1,387 1,387 18.2 Fidelity and Casualty, New York.. 4,716 a es pts 
aryland Casualty, Baltimore...... 3,973 1,496 1,496 | 37.6 Maryland Casualty, Baltimore..... ; 303 303 | 16.3 
New York Plate Glass, New York. 4,501 1,697 1,605 35.7 National Surety, New York.......| | 381 | ss ceeeee | nerve cae 
Ocean Accident & Guar.. London. 906 159 458 50.5 
ROUMIE ce i dccevacuaevcdcveusccust 29,096 9,973 10,136 34.8 U. S. Fidelity & Guar., Baltimore. 1,469 574 574 39.1 
Steam Boiler. UMM cake censwasadeceuscadans 9,375 1,557 1,335 14. 
Casualty of America, New York.... of reer Gumercre rc “as 
Fidelity and Casualty, New York. 2,622 48 48 1.8 Credit. 
Hartford Steam Boiler, Hartford.. 20,534 155 266 13.0 American Credit Indem., Hartford. 35,838 17,988 17,988 50.2 
aryland Casualty, Baltimore..... 3,470 341 341 9.8 Ocean Accident & Guar., London. 2325 87 87 3.7 
Ocean Accident & Guar., London. OTE — cdeydawe encoun ees 
GOORIN sccdcicnescdsqewacazundon 38,163 18,075 18,075 47.4 
Totals ..... iisiguseseescacyenses 27,281 544 656 24.2 
rinkler. Employers Liability 
Maryland Casualty, Baltimore...... 1,598 seccee | ceeee . #tna Life, Hartford aaa ire 4,023 217 217 5.4 
Employers Liability, London 7,243 2,415 2,365 32.7 
Aggregates (Texas) ...... 820,544 382,828 406,543 | 49.5 Fidelity and Casualty, New York. 21,649 Satyr” * -dagnes vant 
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MISCELLANEOUS sNSURANCE BY STATES—Continued. MISCELLANEOUS INSURANCE BY STATES—Continued. 
828 SESE 
: P 3 
NAME AND LocaTION OF CoMPANY. ~ om a Losses Paid. ore 3 gee NAME AND LocaTIoNn OF CoMPANY. ——— Losses Paid. Pesan ELE é 
Kits oe 
| | | 
VirGinta—Cont. $ $ $ % WasuHincTton—Cont. $ | $ | $ | ¢ 
Maryland Casualty, Baltimore..... 14,233 4,849 4,849 34.1 Health. 
Ocean Accident & Guar., London. 3,802 584 594 15.6 Continental Casualty, Chicago..... 4,469 SO Tt eacas 53.1 
Standard Life & Accident, Detroit. oS a ae eee eiitaes Maryland Casualty, Baltimore..... 502 a ane.) Ye eaaan 44.6 
Travelers, Hlartford ......0..cecces 55,202 13,501 13,501 24.4 Standard Life & Accident, Detroit. 934 errr 9 
jo | 
RONEN Gi scconseeckeuesacs casks | 108,116 | 30,755 21,526 19.9 NN Sion scneens cena deiesoans 5,905 yA sy i rere 48.7 
_ Fidelity and Surety. | | Plate Glass. 
American Bonding, Baltimore...... | 15,563 4,504 1,496 9.6 Fidelity and Casualty, New York. 3,925 er, t” usaveus 19.8 
American Surety, New York....... 8,713 566 4,278 49.1 Lloyds Plate Glass, New York... 4,720 L4G f  avenes 30.0 
Fidelity and Casualty, New York. 482 | wawsee |  — saeeee sees Maryland Casualty, Baltimore..... 2,168 Op al) SES 35.7 
Fidelity and Deposit, Baltimore...| 27,7 5,632 10,483 37.5 Metropolitan Plate Glass, wee 1,720 Ser tC Sepece 22.5 
Guar. Co. of North Am., Montreal.| 6,634 1,475 1,798 27.1 New Amsterdam Casualty, N. Y... TG) =n dgptee RS * cance see 
National Surety, New York........ 6,717 224 224 3.3 New iork Plate Glass, New York. 5,990 | cs a) es 25.1 
U. S. Fidelity & Guar., Baltimore.| 37,130 27,243 37,243 | 100.3 ~ 
| PORAU is cna veces ccomesesexentas 18,666 4555. [ 3  esvece 26.0 
NS Sa cek scholars kicaksceews | 103,037 39,644 55,472 53.9 Steam Boiler. 
! Fidelity and Casualty, New York. 1,898 aoe bl. Hee 6.4 
. Health. | Hartford Steam Boiler, Hartford.. TOR | kttces | tees rete 
#Etna Life, Hartforu .............. 4,540 1,627 1,753 | 38.6 Maryland Casualty, Baltimore..... 256 BU oasdces 44.5 
Continental Casualty, Chicago.. 4 2,383 1,114 1,216 51.0 
Employers Liability, London...... 7,271 4,258 4,308 59.2 NINE. 7, 2c concn eke a oie ones 12,260 | ere 1.9 
Fidelity and Casualty, New York 10,229 ee sais 
Maryland Casualty, Baltimore..... | 3,865 1,533 1,583 | 39.7 Aggregates (Washington).... 628,164 260,154 | weeeee 41.4 
Ocean Accident & Guar., London.| ne oe a a 
Standard Life & Accident, Detroit. 3,575 1,845 1,845 51.6 WyomiInc. 
weewebers, FAO .. cosccsnisssces 8,041 5,794 5,794 72.1 Accident and Liability. . 
| FEtna Life, Martiord...0csscescccces 10,962 9,912 8,188 74.7 
Rs cadscpnokwinaecucakiene | 40,202 [ 19,429 16,449 40.9 Continental Casualty, Chicago..... 10,319 7,967 8,705 84.4 
Sa aes | Employers Liability, London....... 734 174 i74 | 23.7 
—— Plate Glass. _ | | Fidelity and Casualty, New York. 5,722 182 182 3.2 
Fidelity and Casualty, New :ork.| 6,036 | SRA. 1 contain na London Guar. & Accid’t, London. 7,567 1,646 1,646 21.8 
Maryland Casualty, Baltimore...... | 1,636 | 443 443 26.3 Pacific Mutual, San Francisco..... 1,796 170 170 9.4 
New York Plate Glass, New York.| 2,853 874 831 29.1 Standard Life & Accident, Detroit. 11 25 25 | 227.2 
| oy = Travelers, Hartford ............006 877 5,131 5,131 | 585.3 
MUNIN: Kohaxnusesnauceaenuseden | 10,575 | 3,165 1,274 12.0 
E | | Potala Mocs sen pinierdcarguetan 37,987 25,207 24,220 | 63.8 
et Steam Boiler. | | Fidelity and Surety. 
Fidelity and Casualty, New York. 4,204 | a ees Selous American Surety, New York....... oft Ws rere | MMe Ter 
Hartford Steam Boiler, Hartfora.. 99,036 | 7,509 13,396 13.5 Fidelity and Deposit, Baltimore... SE cebeay oh | Soatatly Zabe 
Maryland Casualty, Baltimore.....| 1,403 156 156 | 11.1 U. S. Fidelity & Guar., Baltimore. 2:722 1240 1,240 | 45.6 
Ocean Accident & Guar., London.! 1 et eas eer ee ean | | 
a MAIO ris ossscsvcctdntccesessse 4,754 1,240 | 1,240 26.1 
PE Dnckcceracesteabewetenadd | 104,773 7,855 13,552 | 12.9 late Glass. 
ae | | | | Lloyds Plate Glass, New York.... 1,424 190 | 236 16.6 
Sprinkler. | | | steam Boiler. | 
Maryland Casualty, Baltimore...... | eS | eben | Hartford Steam Boiler, Hartford... re | euesian 
Aggregates (Virginia) ....... | 611,310 220,089 | 226,177 | 37.0 Aggregates (Wyoming)....... 44,282 26,637 | 25,696 58.0 
: | | 
| 
WASHINGTON. + { Ratio losses paid to premiums. 
Accident. | 
eee ree on ee ees 14,725 = aean be Ye Ce oe Pena 
asualt o. of America, N. Y....| 3,319 a 3. ° ° . 7 Ts 
Continental Casualty, Chicago.....|  42°752 32.856 | 1... 76:9 A leading insurance firm in one of the largest cities on the 
Frankfort M. An & 2 a wie| “a _ vs1s | 81.0 Pacific Coast wishes to sell an interest to good live insurance men; 
Marylan casualty, altimore.... 9,054 ts cores 15.7 aren 4 : - legdj . tec 2 
Metropolitan Plate Goon i. Y,-- 121 50 41.3 marine man preferred. Represents leading fire companies and 
‘ew Amsterdam Casualty, iN. Y..| 854 46 5.4 3 a ore ‘ nae ~. pan an . 
Pacific Mutual, San Francisco... 11,527 3,330 289 general agencies for three foreign marine companies. Address 
ennsylvania Casualty, Scranton.. 797 121 15.2 “ ’ Pies > S 
Sudnives Racist Wer Yor. | 9,268 | 1,705 | 18:4 F.& M.S. W.,” care THE SPECTATOR (P. O. Box 1117), New Yorke 
Standard Life & Accident, Detroit.| 11,237 | 15,250 | 135.7 
nae By ges arte Mae co | wien 23,842 ; 63.0 
J, S. Health & Accident, Saginaw. a5) 2,45 37.8 
ses 2 Wiese Company Representation Wanted. 
DUG cndacudedsuchentoseveenes | 190,507 | SCT Met 3 ésiesins | 56.4 —* 
| | | 
Burglary. | | | j j Of 
Fidelity and Casualiy, New York.| 4,73 15.9 Fire Insurance Companies not represented at Sumter, S.C., 
Maryland Casualty, Baltimore oS: | 1,328 “Ti ae eee 2.4 can make a profitable connection with active agent who can 
National Surety, New York....... | i ne a sete BATS s . . ‘ 
U. S. Fid. and Guar., Baltimore. .| 1,890 | ae 3 Place business. Will be glad tocorrespond with Companies 
| —__—| —= prewar cra . . e : 
ES SE eS | 8,070 9 aaa ‘aoa desiring representation 
| 
| | 
Credit. JAS. R. LIGON, 
American Credit Indemnity, N. Y. 23,430 SBS, | kiss 58.1 z 
, aren 218 S. Main Street, - - SuMTER, S. C. 
Employers Liabitity. 
Fe ee SD, Ss 67,682 oF i ree | 32.6 
Casualty Co. of America, N. Y....| 27,300 a re one 2.5 
Fidelity and Casualty, New York.| 374% 2659 feo 57.9 LIFE AGENTS VISITS 
Frankfort M., A. & P. G., F’kfort. 49,43) ©) ere 57.3 
Maryland Casualty, Baltimore.....| 31.059 een 63.5 INSURANCE ° 
Pacific Coast Cas., San Francisco.| 3,290 oe “acai 3 (TRADE MARK.) 
Pennsylvania Casualty, Scranton..| 19,131 be | ltwacas 7.6 
| rs lal This isa memorandum book of 32 pages and cover, which isa handy thing 
Totals ...+.seeeeeeeeeeeeeeeeees | 235,827 93,891 | «sees. | 39.9 for general agents to place in the pF pe their solicitors, enabling them to keep 
ere | | a daily record of their visits on every prospective applicant. Each book when 
Fidelity and Surety. | filled in will contain records of 32 intending applicants, which can be laid aside 
Etna Indemnity, Hartford........ ores 9,278 | weeeee 28.3 for future reference. Agents will find it always useful to carry a Spy of 
American Bonding, Baltimore.....| 21,315 TOI | ee eaee 32.9 ‘AGENTS’ VISITS” in the vest pocket. Prices of Life Insurance Agents’ Visits: 
American Surety, New York....... | 7,584 Sh ae 175.0 Sing A : $ 
City Trust, S. D. & Surety, Phila.| TS re aes: i bee Wee ap egg WS icvcasevescrecesee 10 TOO COPIES... 000 -seeeerereeee > 
Fidelity and Casualty, New York.| eae ere here ee i 12 COPIES. ...eeeeeeveceeereeee 1 00 500 a Ceeeerereeserseres ef 
Fidelity and Deposit, Baltimore..| 28,687 2 eee 20.8 . Ee atneciccasmenone — 4 Sew 
National Surety, New York........ | 14,408 i 2.1 5° erececcccccese- vove 2 50 5000 Cero evccsevecveres 
Title Guar. and Trust, Scranton..| 22.503 32 7p eee 26.5 On all orders for 500 copies or more the publishers will print the presenta- 
U. S. Fidelity & Guar., Baltimore. eee WY become ie. Newmar oaais tion card of the company or general agent ordering on the back cover of the 
——— edition supplied, without extra charge; on orders less than soo copies, the price 
MURORE Sica s ceceendhuseoce veers | 138,999 i rn 27.2 for printing card is $2.00, Orders for from 1 to 12 copies must be prepaid. 
| 
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